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INDEPENDENT AUMTOR’S REPORT

To the Members of
TARC Projects Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements TARC Projects Limited (“the
Company™), which comprise the Balance sheet as at March 31 2022, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “Financial
Statements™).

Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with [the Companies (Indian Accounting Standards) Ruiles, 2015, as amended]. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting récords, relevant to the preparation and presentation of the Ind AS
financial statements that give a trué and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. '

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process. '

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are’free from material misstatement, whether due to fraud or eror, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
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when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Tnd AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. ‘ '

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate intemal
financial controls system in place and the operating effectiveness of such controls. )

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditot’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. OQur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

‘We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Basis for Qualified Opinion

The Company’s Capital Work in progress, Building in Investment in property and other
Property, Plant and Equipment are carried in the Balance Sheet at Rs. 22,234.54 Lakhs. The
Management has not impaired the Capital Work in Progress, Building and Propcity, Plant and
Equipmen as the company is going to demolish the mall (under head Investment property) to
undertake new project. Considering the same, the investment, fixed assets and Capital Work
In Progress should be impaired. The impairment has not been provided for in the books of
accounis. Accordingly Assets of the company are overstated.

o
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2. The Company has generated recurring losses, has positive net worth, negative working

capital. The accompanying Ind AS financial statements have been prepared assuming that the
- Company will continue as a going concern.

3. Balances of Sundry Debtors and Creditors, Loans and Advances, other payables, and
borrowings are subject to reconciliations and confirmations with the parties and have been
reflected in the accompanying IND AS financial statements as per the carrying value in the
books of accounts. - :

4. The investment made the company in 100% Subsidiary, M/s Moon Shine Entertainment
Private Limited should be impaired as the net worth of the investee company has been eroded.
The same has not be provided for in the accompanying IND AS Financial Statements.

The Assets, Liabilities and income/expenses may increase/decrease due to above Adjustment and our
opinion may be modified on the Financial Statements. . .

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph above, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2022, and its profit/loss and its cash
flows for the year ended on that date.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our aundit of the Ind AS financial statements for the financial year ended March 31, 2022. These
matters were addressed in the context 6f our audit of the Ind AS financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no other key audit matters to communicate in our report.

Other Information or another title if appropriate, such as “Information Other than the
Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with cur andit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is 4 material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based on our

audit, We give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4

of the Order. o

»

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received;

{c} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of accounts;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended; ,

() On the basis of the representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022
" from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness
of such controls, refer to our separate Report in “Annexure B” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197
read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. . The Company has disclosed the impact of pending litigatioﬁs on its financial position in
its Ind AS financial statements;

fi. The Company did not have any material foresecable losses in long-term contracts
including derivative contracts during the year ended March 31, 2022;

iii.  There is no amount which was required to be transferred to Investor Education and
‘ Protection Fund by the company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or

loaned or invested (either from .t ed funds or share premium or any other sources or




R.N. MARWAH & CO. LLP

CHARTERED ACCOUNTANTS
kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v.  (a} The Company has not proposed any dividend in the previous year thus company has
not paid any final dividend during yean.

(b} The Company has not paid any interim dividend declared and paid by the Company
during the year.

(¢) The Board of Directors of the Company has not proposed any final dividend for the
year. . .

Partner

(Membership No. 096776)
UDIN: 2209¢ 7176 ATVAF3622

Place : New thi
Daie ; 280 5—%17’
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT {Referred to in paragraph 2 under |
‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of
TARC PROJECTS LIMITED of even date)

a. 1). The Company has maintained proper records showing the full particulars, including
guantitative details and situation of Property, Plant and Equipment. ,
2). The Company has no intangible assets as at the end of the year; therefore this clause for
disclosure of proper records showing the full particulars of intangible assets is not
applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified. In accordance with this programme, certain property, plant and
equipment were verified during the year on 31* March, 2022. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the
nature of its assets. No discrepancies were noticed on such verification.

According to the information and explﬁanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties {other
than immovable properties where the Company is the lessee and the leases agreements are
duly executed in favour of the lessee) disclosed in the financial statements are held in the
name of the Company. '

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets} or intangible assets or both during the
year. '

e. According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.
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(ii)

a.

b.

(iii}.

{iv).

{v).

{vi).

{vii).

CHARTERED ACCOUNTANTS

The Company does not have any Inventory. Thus, Clause Il {a} of this report is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the’ Company, the Company hgs not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on the basis of security of current assets at any point of time of the year.
Accordingly, clause 3({ii}{b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other parties
during the year. Accordingly, provisions of clauses 3({iii){a) to 3(iii}(f} of the Order are not
applicable to the Company.

According to the records of the Company, the Company has neither made any investments
nor has it given loans or provided guarantee or security and therefore the relevant
provisions of Sections 185 and 186 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, clause 3(?\:) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3{v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Goods and Services Tax
{'GST’), Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess,
‘other statutory dues have heen regularly deposited by the company with the
approoriate authorities except for TDS of which the information is provided down
below:-
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Name of Nature of Amount Period to Date of Remarks
the the Dues {Rs.) which the Payment
Statute amount
: relates
Income DS on | 78,000 2021-22 - Amount
Tax Salary (ufs i yet to .be
Act, 1961 | 1928) paid
Income TDS on | 17,636 2021-22 - Amount
Tax Contractors yet to be
Act, 1961 | {ufs194C) - ‘ paid
Income TDS on | 6,18,41,739 | 4,26,23,839 | 04/05/2022 Amount
Tax Interest (u/s for 2020-21 duly paid
Act, 1961 | 194A) ' &
remaining
for 2021-22
Income TDS on | 544,795 2021-22 Amount
Tax Professional - yet to be
Act,1961 | Fees  (u/s ' paid
194J) '

b. According to the information and explanations given to us, there is no statutory dues
relating to Goods and Service Tax, Provident Fund, Employees State Insurance, Income-
Tax, Duty of Customs or Cess or other statutory dues which have not been deposited on
account of any dispute.

(viii). According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

fix)

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to banks or
financial institutions during the year.

?
,'

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been dedared a wilful
defaulter by any bank or financial institution or government or government authority.

¢. In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
obtained.
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{xii)

CHARTERED ACCOUNTANTS .
According to the information and explanations given to us and on an overall examination
of the balance sheet of the company, we report that no funds raised on short-term basis
have been used for long-term purposes by the company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has not taken
any funds from any entity or pérson on account of or to meet the obligations of its
subsidiaries, associates or joint ventures as defined under Cor’npanies Act, 2013.

According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies {as defined
under Companies Act, 2013}).

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3{x){(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x}{b} of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with
the Ceéntral Government.

Establishment of vigil mechanism is not mandated for the Company. We have taken into
consideration the whistle blower complaints received under the vigil mechanism
established voluntarily by the Company during the year and shared with us while
determining the nature, timing and extent of our audit procedures. As represented to us
by the management, there are no whistle blower complaints received by the Company
during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3{xii) of er is not applicable.
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(xiii) in our opinion-and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.
{xiv) ’
a. Based on the information and explanations provided to us, the Company does not have
an Internal Audit system and is not required to have an internal audit system as per
section 138 of the Companies Act, 2013. _ _ ‘
b. The Company did not have an internal audit system for the period under audit.

{xv) in our opinion and according to the information and explanations given to us, the
Company has not entered into any nen-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

{xvi).-

a. The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accbrdingly, clause 3(xvi}{a) of the Order is not applicable.

b. The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not
applicable.

c. The Company is not part of any group. Accordingly, the requirements of clause 3(xvi}{d)
are not applicable. '

(xvii). The Company has incurred cash losses of Rs. 3,364.86 Lacs in the current financial year
' and Rs. 140.80 Lacs in the immediately preceding financial year.

(xviit) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they falt due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
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viability of the company. We further state that our reporting is based on the facts up to

the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

In respect of other than on going'projects, the company has transferred unspent amount -

(xx)
to a Fund specified in Schedule Vil to the Companies Act, 2013 within a period of six
months of the expiry of the financial year in compliance with second proviso to sub-
section {5) of section 135 of the said Act, except in respect of the following:
Financial Amount unspent on -Amount transferred to Fund Amount transferred after the
Year* corporate social specified in Schedule VIl due date {specify the date of
responsibility activities | within 6 months from the end deposit)
“other than ongoing of the Financial Year '
projects”
2016-17 9,57,224 - 27/04/2022
2017-18 26,08,465 - 27/04/2022

Partner
(Membership No. 096776)

UDIN: 22096FF6 ATVIAF 2

\ah & Co. LLP
ntants
gtion No. 001211N/N500019)

Place : New Delhi
Date : 28/05/2022
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Annexure-B

Annexure to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of TARC
PROJECTS LTD (“the Company”) as of March 31, 2022 in conjunction with our audit of
~ the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internai control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These
- responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibiiity

Our responsibility is to express an opinion on the Company's internal financiai controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controis over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and
- their operdting. effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weaknass exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of materfal misstatement of the i jal statements, whether due to fraud or
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error. We believe that the audit evidence we have obtained, is sufficient and appropriate

to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting '

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding. the reliability of financial reporting and the
preparation of financial statements for external purposes in accerdance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of interna! financial controls over financial reporting,
including the possibility of collusion or improper management override of contrals,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the criteria for
internal financial control over financial reporting established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI.

Partner

(Membership No. 096776)

UDIN: 220961 76AJVIAF 2622
Place; New Dalhi

Date: 2.8-0H-2032




TARC PROJECTS LIMITED
CIN: U70109DL2006PLC154354
‘Registered Address: 67, Najafgarh Road Kirti Nagar New Delhi-110015
BALANCE SHEET AS AT MARCH 31, 2022

e,

M. No.: 096776
New Delhi
Date:- 28/05/2022

" Amar $arin
Managing Director
DIN:00015937

(% in Lacs)
Particulars Notes Asat As at
March 31, 2022 . March 31, 2021
ASSETS- )

. |Non-current assets )
Property, Plant and Equipment 3 506.60 1,182.76
Capital work in progress - 4 4,523.90 ‘6,353.79
Intangible assets 5 - 0.43
Investment Property & ‘ 29,721.14 28,522.17
Financial Assets

Investments 7 6,315.75 6,315.75
Other non current assets 8 127.90 4,379.97
41,595.29 46,754.87
Current assets
Inventories 9 - - -
Financial Assets
Trade receivables 10 134.50 | 343.10
Cash & cash equivalents 11 ] 13.39 193.25
Other financial assets * 12 | 232,95 313.48
Other current assets : 13 8.01 5.37
388.85 855.20
-|Total. 41,984.14 47,610.07 |
EQ_I.II'I'\r AND LIABILITIES
Equity )
Share capital 14 53.66 53.66 |
Other Equity . 15 . 14,619.82 18,425.04
. 14,673.48 18,478.70
LIABILITIES .
Non-Current liabijlities
Financial Liability
Borrowings 16 4,007.98 23,258.48
Other Financial Liabilities ’ , 17 . 1,135.21
Provisions 18 1011 21.47
Deferred tax labilities [net) .19 (668.15) 569.45 |
' 3,349.94 24,584.61
Current liabilities
Financial Liability
Borrowings 20 20,833.60 152897
Trade payables . 21
Total outstanding due of Micro & small Enterprises 18.83 30.23
Total outstanding dues of Creditors other than Micro & 394.81 140.25
small Enterprises . ’ o
Other Financial Liabilities . 17 1,029.76 1,500.24°

_|other current liabilitles o : 22 1,646.82 $04.49

Provisions 18 36.91 42.58
23.960.73 4,146.76

Total 41,984.14" 47,610.07

CORPORATE INFORMATION 1

ACCOUNTING PQLICIES. . 2

NOTES TO THE FINANCIAL STATEMENTS 3-41

Ihe.agfpr gpotes form an integral part of the financial statements.

AS per QULTepD ien date attached

—

Rajeev Trehan
Director
DIN: 02957355




. [ o TARC PROJECTS LIMITED
- CIN: U70109DL2006PLE154354
Registered Address: 67, Najafgarh Road Kirti Nagar New Delhi-110015
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31,2022
3 ‘ {Xin Lacs)
| Particulars Notes For the year Ended | For the year Ended
31.03.2022 31.03.2021
b | INCOME
-l Revenue from operations 23 760,35 1,463.43
-j Other Income 24 62.26 114,18
;1 Total income B22.61. 1,577.61
‘[EXFENSES
L Cost of services consumed 25 292.04 237.95
P Employee benefits expense 26 150.19 154.69
! tDépreciation and amortization expense 3.4,5&6 459.00 499,95
T0ther expenses 27 1,452.96 186.80
|Financial Expenses 28 3,476.57 1,189,73
iTotal expenses ' ) 5,830.75 2,269.12
{(Loss)/Profit before exceptional items and tax (5,008.15) (691.50)
(Add)/Less: Prior period expenditure 0.91 1.22
B{(Loss)/Profit before tax (5,009.06) (692,72)
B Tax Expense:
N Current tax - -
Income tax of earlier year 57.47 -
i " Deferred tax (1,244.20) (51.96)
M (Loss)/Profit after tax (3,822.33) {640.76)
bl items that will not be reclassified to profit or loss
% a) Remeasurement of the employee defined benefit plans -
g [0) Income Tax relating to items that will not be classified to profit ans loss - -
\'_c)Actuarr'a! Gain/{Loss) on Defined Benefit Qbligation 23.71 0.13
:_ d) Deferred Tax on Actuarial Gain/Loss on Defined Benefit Obligation 6.60 0.04
"u|/tems that will be reclassified to profit or loss . -
Total other comprehensive income, net of tax 17.11 0.10
wulTotal comprehensive income for the year (3,805.21) {640.66}
JEarning per equity share.
i Basic (712.37) (119.42)
Diluted (712.37) (119.42)
Weighted average equity shares used in computing earnings per equity share )
! Basic 536,566 536,566
Diluted 536,560 536,566
/| CORPORATE INFORMATION 1
ACCOUNTING POLICIES ‘ S 2
NOTES TQ FINANCIAL STATEMENTS 3-39
1 The accompdnking notes form an integral part of the financial statements,
|As per our relpolt of even date attached For and on behalf of the Board
_...AmarSarin_____ Rajeev Trehan
Managing Director Director
" 096776 DIN:00015937- DIN: 02957355
New Delhi

Date:- 28/05 /2022 .
UDIN:- 22 04 3¢ Ay P Eag 22




TARC PROJECTS LIMITED
'CIN: U70109DL2006PLC154354 )
Registered Address: 67, Najafgarh Road Kirti Nagar New Delhi-110015
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED ON MARCH 31, 2022

Particulars For the year ended | For the year ended
: 31.03.2022 - 31.03.2021

e

A, CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax from continuing operations including OCI {4,985.35) (692.59)

Adjustment for: ' ‘ ' - :

Interest Expenses - 3,205.88 1,012.19 |/

Depreciation. . . 459.00 499.95

Interest Income (15.34) " {4.65)

Loss on sale of Property, Plant and Equipment ) - ' 18.89

Processing Fee 267.42 97.26

Profit on sale of Property, Plant and Equipment. - (6.72)
Operating prefit before working capital changes {1,068.39) 924.33

Adjustment for working capital changes: ' ’

- Increase/(Decrease) in other long term liabilities (1,135.21) : (58.85)

- Increase/(Decrease) in trade payable 243.15 73.67

- Increase/(Decrease) in other current liabilities [ 742.33 35041

- Increase/(Decrease) in short term provisions ’ (5.67) (14.72)

- Increase/(Decrease) in other financial assets (10.88) -

- Decrease/{Increase) in long term provisions (11.35) 6.85

- Decrease/(Increase) in trade receivables 208.60 (8747

- Decrease/(Increase) in short tem loans and advances 4,251.26 1,132.42

- Decrease/(Increase) in non current.assets 0.80 (2.10)

- Decrease/(Increase) in other current assets 2.64 10.83
NET CASH FLOW FROM OPERATING ACTIVITIES 3,217.29 '2,335.37
Tax (Paid)/Refund during the year (net) - , - 43.63 . 498.63
NET CASH FLOW FROM OPERATING ACTIVITIES . 3,260.92 2,834.00

B. CASH FLOW FROM INVESTING ACTIVITIES 1 .
-Addition to tangible assets : (1,381.38) (1.43)

-Proced from Sale of Assets N - 165.00

-Addition to Capital WIP including capital advance 1,829.89 (339.98)

-Interest received - . : 12.50 497
NET CASH USED IN.INVESTING ACTIVITIES ' 461.01 (171.44)

€. CASH FLOW FROM FINANCING ACTIVITIES
‘ ) .

-Proceedsfromleng term borrowings (net) - - o (19,250.50) [334.5'8]
-Proceeds from short term borrewings {net} 19,304.63 184.24
- Increase/(Decrease) in other financial liability ’ , (470.48) - 806.64
Interest paid : : (3,485.41) (3.197.42)
NET CASH USED IN FINANCING ACTIVITIES (3,901.76) (2,541.11}
D. NET INCREAEE IN CASH AND CASH EQUIVALENTS {A+B+C) (179.86) 121.44
Cash and cash equivalents opening balance 193.25 71.92

Cash and cash equivalents closing balance i 13.39 193.25

- [Note: Figures in'brackets indicate cash outflow.

—
Amar Sarin ) Rajeev Trehan
Managing Director Director

DIN:00015937 . DIN: 02957355
M. No.: 096776 . U .

New Delhi

" |Date:- 28/05/2022




TARC PROJECTS LIMITED
CIN: U70109DL2006PLC154354
Registered Address: 67, Najafgarh Road Kirti Nagar New Delhi- 110015

Statement of Changes in Equity for the year ended March 31, 2022

A. Equity share capital

(¥in Lacs)

Balance as at Apri} 1,2021

Changes in Equity
Share Capital due to
prior period errors

Restated balance
as at April 1,2021

Changes in equity

|share capitat

Balance as at March
31,2022

53.66

53.66

during the year

53.66

Balance as at April 1,2020

Changes in Equity
Share Capital die to
prier period errors

Restated balance
as at April 1;2020

Changes in equity
share capital
during the year

Ealance as at March
31,2021

53.66

53.66

53.66

B. Other Equity

Reserve & Surplus

Item of other comprehensive income

[in Lacs)

Partner

'M.No. : 096776
‘Dethi-

Date:- 28/05/2022

Mapnaging Director

DIN:00015937

Retained earnings | Share Premium [nvestment Other items of Total
revaiuation other ota
reserve comprehensive
income
Balance as at April 1,2021 5,966.06 12,465.93 (6.95) 18,425.03
Profit/{Loss) for the year (3.822.33) (3.822.33)
Other comprehensive income/(Loss) - 17.11 17.21
Total Comprehensive Income/(Loss) (3,822.33) 17.11 (3.805.21)
Dividends - B
Transfer to retained earnings - - - - -
Balance as at March 31,2022 2,143.73 12,465.93 - 10.16 14,619.82
Reserve & Surplus Item of other comprehensive income
Retained earnings | Share Premium investment Other items of
revaluation other Total
reserve comprehensive
income
Balance as at April 1,2020 6,606.82 12,4_65.93 - 19,072.75
Profit/(Loss) for the year (640.76) - (640.76)
Other comprehensive income/(Loss) (6.95} (6.95)
Total Comprehensive Income/(Loss) - (640.76) - - (6.95) {647.71)
|Dividends . - )
Transfer to 'retained'_ea't:nli_n_gf 7 ) ) o . . - -
Balance as at March 31,2021 5,966.06 12,465.93 - (6.93) 18,425.03
The accompanmg! formyan integral part of the financial statements.
AN '
As per,our 0 edate attached
for RN E‘l?rwah &f L Yo
CharifFed Acedintarks |\
FRNI]; 12138 NSO 0]
y tffhandlor¥ DELY/ /&7 .
— Y
&0 ACCO
anof Gupta Amar Sarin Rajeev Trehan —

Director . ..
DIN: 02957355




TARC PROJECTS LIMITED .
Notes to financial statement for the period ended March 31, 2022

1

2.1

a)

b}

c)

d)

e}

CORPORATE INFORMATION

TARC Projects Limited [ farmE_'rfy known as Anant Raf Projects Limited 1{the Company) is a company limited by shares and
incorporated under the provisions of the Companies Act, 1956. The Company is a subsidiary of TARC Limited* and
is engaged in the business r_)f real estate construction and development of retail mall projects, )

*Refer Note No. 32 & 33.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS ’

The financial statements have been prepared in accordance with the Indian Generally Accepted Accounting
Principles ("GAAP") under the historical cost convention on accrual basis. GAAP comprises mandatory accounting
standards as prescribed by the Companies {Accounting Standards) Rules 2006 notified under section 211(3C) of
the Companies Act, 1956 (“the 1956 Act"){whick continue to be applicable in respect of section 133 of the
Companies Act, 2013 ("the 2013 Act") in terms of the General Ci.rcular 1572013 dated September 13, 2013 of the

Ministry of Corporate Affairs) and the relevant provisions of the 1956 Act/2013 Act, as applicable.
Accounting policies have .beep consistently applied except where a newly issued acceunting standard is initially
adopted ora revision to an existing accounting standard requires a change in the.accotnting policy hitherto in use.
The management evaluates all recently issued or revised accounting standards on a ongoing bass.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES .

USE OF ESTIMATES

The presentatdon of financial statements in conformity with generally accepted accounting principles requires the
management of the Company to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures of contingent liabilities as at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting year. Although these estimates are based on the
managements' best knowledge of current events ang actions the Company may undertake in future, the actual

results could differ from these estimates. Any revision in accounting estimates is recognized prospectively in
current and future periods.

RECOGNITION OF REVENUE AND EXPENDITURE

Revenue from rental and maintenance activities are recognised on accrual basis in accordance with the terms of

the relevant agreements. The Company upon estimation of recoverahility of amounts receivable and the same
considered as doubtful of recovery makes Provision therefor in its books of account, and on estimation that there
is significant uncertainty associated with the recoverability of the amount writes off such receivables in its books
of account. Other income and expenditure of the Company is also recognised on accrual basis,

FlXI'iD ASSETS AND CAPI_TAL WORK IN PROGRESS

Fixed assets are stated at cost and other incidental expenses, less accumulated depreciation and impairment

tosses, Cost comprises the purchase price and any attributable cost incurred in bringing the assets to its workirig
condition for its intended use. i

Interest on borrowed money allocated to and utilized for fixed assets, pertaining to the period up to the date of
capitalization is capitalized.

n-progress, direct expenditure incurred and outstanding
fixed assets that are not yet ready for their intended use at

Capital work-in-progress comprises construction work-i
advances paid to acquire fixed assets, and the cost of
the balance sheet date.

IMPAIRMENT OF ASSETS

Consideration is given at.each Balance Sheet date to determine whether there [ 3y ifidication of impairment of
the carrying amount of the qupany‘s fixed assets. If any indication exists, the recoverable value of assets ig
estimated. An impairment loss is recognized whenever the carrying amount of an asset exceeds its recoverable

amount, the latter being greater of net selling price and value in use.

DEPRECIATION |

Depreciation on fixed assets is charged on the straight line methed at the rates as specified in Schedule I of the

Companies Act, 2013. Depreciation on the acquisition/purchase of assets during the year has been provided on
pro-rata basis according to the period each asset was put to use during the year.

In respect of an asset for which impairment loss is pec

: : ognised, depreciation is provided on the revised carrying
amount of the assets over its remaining useful life, ’

are amortised @ 10% on SLM basis,




TARC PROJECTS LIMITED

Notes to financial statement for the period ended March 31, 2022

f)

g)

h)

i}

k)

1y

-Sheet-date.-Contingent-liabitities{h

BORROWING COSTS

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets which are
assets that necessarily take a substantial period of time to get ready for their intended use, are added to the cost of
those assets, until such time as the assets are substantally ready for their intended use. All other borrowing costs
are recognized as Finance charges in the income statement in the period in which they are incurred.

INVENTORIES ' )

Inventories of stores and consumables are valued at lower of cost or market price, whichever is lower. Cost
comprises cost of acquisition including any incidental expenses directly attributable to the acquisition thereof and
is determmed based on First in First Qut (FIFO) method.

TAXES ON INCOME

Current tax provision is measured by the amount of tax expected to be paid on the taxable profits after considering
tax allowances and exemptions and using applicable tax rates and laws.

Deferred tax assets and® habllmes are recognized for the future tax consequences attributable to timing differences
between the financial statefirents, , carrying amounts of existing assets and liabilities and their respective tax bases

. and carry forwards of operating 1Gss: Deferred tax assets and Habilities are measured on the timing differences

applying the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date.
Changes in deferred tax assets and liabilities between one Balance Sheet date and the next, are recognized in the
Statement of Profit and Loss in the year of change. The effect on deferred tax assets and liabilities of a change in
tax rates is recognized in the Statement of Profit and Loss in the year of change.

Deferred tax assets are recognized only if there is reasonable certainty that they will be realized by way of future
taxable income. Deferred tax assets related to unahsorbed depreciation and carry forward losses are recognized
cnly .to the. extent that there is virtual certainty of realization. Deferred tax assets are reviewed for
approprialfé‘ﬁess of their carrying amounts at each Balal}ce Sheet.date.

RETIREMENT BENEFITS

a) Short term employee benefits are recognized as an expense in the Statement of P & L of the year in which
service js rendered. :

b) The Company provides for gratulty and leave encashment covermg eligible employees on the basis of actuarial
valuation as carried out by an Independent actuary using the Projected Unit Credit Method. The liability is
unfunded. The actuarial gain/loss arising from changes in actuarial assumptions are charged or credited to the
Statement of Profitand Loss in the year in which such gain or loss arise.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby net profit before tax is ad]usted for the effects of
transactions of a non-cash hature and any deferrals or accruals of past or futufe cash receipts or payments. The

_cash flows from regular revenue generating, investing and financing activities of the Company are segregated.

EARNINGS PER SHARE
In determining earnings per share, the Company considers the net profit after tax for the year attributable to

- equity shareholders. The number of shares used in computing basic earnings per share is the weighted average

number of shares outstanding during the period. The number of shares used in computing diluted earnings per
share comprises: the weighted average shares considered for deriving basic earnings per share, and also the
weighted average number of equity shares that could have been issued on the conversion of all dilutive potential
equity shares. The diluted potential equity shares are adjusted for the proceeds availahle, had the shares been
actually issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential equity -
shares are deemed converted as of the begmmng of the petiod, unless lssued ata later date.

e o e

Share purchase arrangements are dilutive when they would result in the issue of equity shares for less than fair
value. If in any arrangement to issue a certain-number of equity shares at their fair value, the shares to be so
issued being fairly priced, they are assumed to be neither, dilutive nor anti-dilutive. In an arrangement to issue
equity shares for no consu:leratlon such shares generate no proceeds and have no effect on the net proﬁt
attributable to equity share outstanding. Such 'share are dilutive and are added to the number of equity shares
outstanding in the computation of diluted earnings per share.

PROVIS]ONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS ‘
A provisicn is recognized for a p;}u{ iMegation’ as result of past events if it is probable that an outflow of
£

resources will be required to se Fa
Provisions are determined based fty.b€st estimateggf

afnot réccf'gmze

recegnized nor disclosed in the fiffa
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4 CAPITAL WORK-IN-PROGRESS

TARC PROJECTS LIMITED

Notes to Financial Statement for the year ended March 31,2022

Following are the changes in the carrying value of C'apital Work-in-progress for the year ended March 31,2022

(fin Lacs)

. Asat
PARTICULARS As at
M 31,2021
. March 31,2022 " oreh 31.20
Opening Gross Value 6,353.79 3,765.12
Additions 9546 2,588.67
Deletions 1,925.35 - -
_Closing Gross Value 4,523.90 6,353.79
Opening Accuriiulated Depreciation - -
Depreciation -
Accumulated depreciation on deletions -
Closing Accumulated Depreciation - -
Carrying Value on Balance Sheet 4,523.90 6,353.79
Capital work -in-progress .
Capital work-in-progress ageing
(a)(i)Ageing for Capital work-in-progresss outstanding as at March 31,2022 is as follows:
) ‘ (% in Lacs)
Amount in capital work-in-progress for a period of
- l i _‘ ISR . ]
Caplta_ work-in-progress Lissi]:n 1-2 Years 2-3 Years More than 3 Years Total
Project in Progress* 95.46 2,493.20 1,935.23 4,523.89
Total . . 4,5623.89

*Excess Interest charges by Indiabulls capitalised in CWIP now rectified after the final settlement.

(ii) The CWIP project includes profect'for constructive of PYR is overdue and now the company plans to demolish the mall and

develap the residential project.

[b)A.geing' fdr Capital work-in-progresss outstanding as at March 31,2021 is as follows:

__[(XinLacs)
: Ameunt in capital work-in-progress for a period of
Capital work-in-progress . Lis;et::n 1-.2 Years 1 2-3 Years' More than 3 Years | Total
Project in Progress 2,588.67 2,675.38 1,007.94 §1.81 6,353.79
Total 6,353.79
5 INTANGIBLE ASSETS
. | g
Following are the changes in the carrying value of Intangible Assets for the year.ended March 31, 2022:
As at -~ Asat

PARTICULARS March 31, 2022 March 31,2021
Opening Gross Value . 21.88 21.88

Additions - -

Deletions - -
Closing Gross Value 21.88 21.88
Opening Accumulated Depreciation 21.45 19.27
Depreciation 0.43 2.19

Accumulated depreciation on deietions - -
Closing Accumulated Depreciation 21.88 21.45
- 0.43

Carrying Value on Balance Sheet

¥
4
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6 INVESTMENT PROPERTY

TARC PROJECTS LIMITED

Notes to Flnanéial Statement for the year ended March 31, 2022

(% in Lacs)
As at As at .
PARTICULARS March 31,2022 March 31,2021 |
Gross Block g
Cpening Balance j
Building 11,535.70 11,535.70
Free Hold Land 18,699.34 18,699,34
Additions 1,381.38 -
Closing Balance 31,616.42 30,235.04
Accumulated Depreciation
Opening Balance 1,712.87 1,530.46
Charge During the year 182.41 182.41
Closing Depreciation 1,895.28 1,712.87
NET BLOCK 29,721.14. 28,522.17
(¥ in Lacs)
Asat As at
PARTICULARS March 31, 2022 March 31,2021
i} Income Derived from Investment Property 760.35 1,463.43
if) Direct Operating expenses(includiig repair and )
. R 292.04
maintenance) generating rental income 237.96
1) Direct Operating expenses{including repair and
maintenance} not generating rental income 0.00 188.56
Profit arising from investment properties hefore
. depreciation and indirect expenses 468.31 1,036.91
Less: Depreciation 18241 182.41
Profit arising from investment propertles before indirect expenses 285.90 854.50

68 Fair value hierarchy and valuation technique

The fair value of Investment Praperty as at 31.03.2022 as measured for disclosure
Valuer under Rule 2 of Companies (Registered Valuer and Valuation ) Rules 2017
assessement The fair value of Investment Property consisting of land as at 3 1.03.
circle rate / market value and not from registered valuer,

Ppurposes in the financial statements is based on the valuation by Registered
and as at 31,03.2021 is based on estimate and fair value by management's own
2021 was done by the management based on its own assessement relying upon

(Rin Lacs)

Particulars " Level] ‘For the year ended March 31,2022 |Forthe year ended March 31, 2021

Land & Building 3 96,310.80 164,949.66
Total ' 96,310.00[ 104,949.66

Reconcillation of fair value of investment properties based on management assessment;

[ Particulars ] {¥in Lacs)
Opening balance as at April 01, 2020 104,949.66
Increase In Fair valye -
Decline in fair value -
Closing balance as at March 31,2021 104,949.66
Opening balance as at April 81, 2021 104,949.66
Increase in Fair value -
Decline in Fair value (8,639.66)
Closing balance as at March 31,2022 96,310.00




.
TARC PROJECTS LIMITED
Notes to Financial Statement for the year ended March 31, 2022
7 INVESTMENTS ! -
(in Lacs,
- Asat As at
PARTICULARS No, of Share Face Value March 31,2022 March 31,2021
Non Current [uvestments
In100% Subsidiaries . N . :
Moaon Shine Entertainment Private limited 977 - 1000 531575 631575 ?
Closlng Balance 6,315.75 6,315.75 ;
" k] .
Current Investments .
Quoted Instruments 1
Equity shares at FVvTPL : -
Total - N
Aggregate amount of Quoted Investments . - -
Muorket Value.of Quoted Investments - -
fggre&:rte amaount of impairment in value of Investments - -
" 8 OIHER NON-CURRENT ASSETS
oy Asat Asat
PARTICE . March 31,2022 March 31, 2021
(Unsecured, considered goad) :
Property Tax Receivables .27 40.27
Capital advances . 375 -
Loan and Advances 1858 ‘4,269.84
Security Deposits . 65.30 69.86
Less: Allowance for bad and doubtful advances N - . -
Tuotal : ! - 127.90 4,379.97
9 INVENTORIES
As at As at
| PARTICULARS March 31,2022 March 31, 2021
{As taken, valued and certified by-management)

Stores and consumables - z . . i
Clusi'ng'B.ahm:e ' - - - . .i

Invéntories of stores and consumables are valued at Jower of cost or market price, whichever is lower. Cost comprises cost of acquisition including any
incidental expenses directly attributable to the acquisition thereof and is determined based on Fivtia First Gut (FIFD) method. :

10 TRADE RECEIVABLES

|
Asat . Asat .

March 31,2022 March 31,2021 I
Current - : ‘
Unsecured, considered good : 134.50 343.10 :
Doubtful

‘"PARFICULARS

. 13450 343.10
Allowance for creditloss - . -
Net Trade Recelvables 134.50 343.10

Trade Receivables ageing schedule as on 31.3.2022 : : C (¥ in Lacs)
B -Outstanding for following periods from the due date of payment .
Particulars Less thané | 6months-1 1-2 years 2-3 years More than 3 i

months year years - Total

(D] Undisputed . .
Trade recelvables - considered good 2851 a6.48 45.49 29.00 -
(i) Undisputed Trade Receivables -
which have significant increase in credit, -
risk - - -
(11f) Undisputed Trade Receivables -
creditimpaired - - - - -
{iv) Disputed Trade Receivables—
<considered good - - - - 14.62
[v] Disputed Trade Receivables - which
have  significantincrease in credit - \
risk - - - - - . |
(vi) Disputed Trade Receivables - credit] )
Impaired - - - B - . -
- Total 134.50 '

119.88

14.62

Trade-Receivables ageing schedule'ason' 3132028~ o T (Rin Lacs)

Outstanding for folowin riods from.the.due date.of payment. . .. . =]
T 7 Partlealars” " ' "1 Legs than6 ] 6months. 1 1-Z years 2.3 years More than 3
months year years Total

31648

61} Undisputed
Trade recejvables - considered good 130.96 75.65 83.99 17.95 -
{ii)  Undisputed Trade Receivables - »
which have significant increase in credit| -
Hsk ) - - - - -
(i) Undisputed Trade Receivables —
credit impajred - - - - -
(iv] Disputed Trade Receivables- ) i -
considered good - - - . -] 26.62
(v) Disputed Trade Receivables — which .
have  significantincrease in credit ' -
risk - - - - -
(vi) Disputed Trade Receivables - credit] )
impaired
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TARC PROJECTS LIMITED

Notes to Financial Statement for the year ended March 31,2022

CASH & CASH EQUIVALENTS .
) (% in Lacs)
A As at As afl
PARTICULARS - March 31,2022 March 31! 2021
Cash on hand 1.51 0.4%
Balances with Banks P
- in current accounts L 11.88 192 .44
Term deposits with original maturity of less than 3 months - 0.32
Total ‘ ) 13.39 193.25
OTHER FINANCIAL ASSETS
Asat - As at

PARTICULARS

March 31, 2022

March 31, 2021

(Unsecured, considered good)

Advance to employees 637 3.14
Income tax receivable (net off of provision for tax) 159.09 260.19
Service Tax Appeal Security 13.40 13.40
GST Input Receivable 54.09 36.75
Total' 232,935 313.48
13 OTHER CURRENT ASSETS
As at As at
LA : ! : .
PARTICULARS " March 31, 2022 March 31, 2021
Interest accrued but not due 715 4.30
Prepaid expenses 0.86 1.07
Total 8.01 5.37




14 SHARE CAPITAL

TARC PROJECTS LIMITED

Notes to Financial Statement for the year ended March 31, 2022

(Xin Lacs)
As at As at
March 31, March 31,
2022 2021
thorized .
10,00,000 {P.Y. 10,80,000) Equity Shares of face value of Rs. 10/- each 100.00 100.00 N
30,00,000 (P.Y. 30,00,000) Preference Shares-of face value of Rs. 10/ each 300.00 . 300.00 ‘_f
Total’ . n 400.00 400.00 | :
mmmmﬂmm
.
5,36,566 (P.Y. 5,36,566) Equity Shares of face value of Rs. 10/- each fally paid up. 53.66 53.66
Total 53.66 53.66
As at Asat
March 31,2022 March 31,2021
Numbers [ in Lacs) Numbers [Xin Lacs)
ui es . : .
Outstanding at the beginning of the year 536,566 53.66 536,666 | | 53.66
Issued during the year - - - -
Buy Back diiting the year - - - -
Outstanding at the end of the year 536,566 53.66 536,566 53.66
Asat As at
March 31,2022 March 31, 2021
Numbers {¥in Lacs) Numbers [Zin Lacs)
i) *5,36,566 (P.Y 5,36,566) equity shares of face value of Rs. 10/- each fully paid up 536,566_ T 5366 536,566 { 53.66.
* includes & shares held by nominees of holding comnpany, TARC Limited*
14¢ Detal
. L Asat Asat
March 31, 2022 March 31,2021
Numbers %holding Numbers Yholding
i) Equity Shares of face value of Rs. 10 (Rs. 10] each fully paid up
- TARC Limited*, holding company 536,066 100% 536,566 100% Ny
*Refer Note No. 31 & 32.
[Shares held by promoters at the end of the year March 31,2022
S.Nn : Promoter name No. Of shares % of Total | - % change
’ ) Shores  |during the year|
1 TARC Limited 516,566 100% NIL
Total 536,566 -
Shares held by promoters at the end of the year March 31,2021 . . I
S.Ne Promoter name No, Of shares % of Total % change
Shares - [during the year
1 TARC Limited 536,566 100% NIL
Total 536,566

v
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TARC PROJECTS LIMITED
Notes to Financial Statement for the year ended March 31, 2022

OTHER EQUITY
{X in Lacs)
A _Asat Asat
PARTICULARS March 31,2022 March 31,2021
Securities Premium Reserve 12,465.93 i 12,465.93
Surplus as per Statement of Profit and Loss _ 2,143.73 5,966.06
Equity Portion of Compulsorily Convertible Preference Shares ' ‘ : - " -
Equity Portion of Optionally Convertible Preference Shares - - -
Equity Portion of Fully Convertible Debentures . - -
Other comprehenswe income 10.16 {6.95)
- Total 14,619.82 18,425.04
Securities Premium Reserve
As at Asat
PARTICULARS March 31,2022 March 31, 2021
Balance at the begmmng of the year 12,465.93 12,465.93
Movement : - -
Balance at the end of the year 12,465.93 12,465.93
Surplus as per Statement of Profit and Loss
As at As at
- PARTICULARS March 31,2022 March 31, 3021
Balance at the beginning of the year 5,966.06 6,606.82
Add: Profit/(Loss) during the period (3,822.33) (640.76)
Less: Transfer to other comprehenswe 1ncome* _ . - -
Balanceatthe'end-of the'year - ) o 2,143.73 5,966.06

* Cumulative balance of other comprehensive income on account of re-measurement of Actuarial Gain (net of tax} on Defined Benefit Obligation is

transfer to separate head for better presentation.

Other comprehengive in e

Asat As at
PARTICULARS March 31,2022 March 31,2021
Balance at the beginning of the year (6.95) " (7.05)
Less: Remeasurement of net defined benefits hablhty/asset net of 17.11
tax . 0.10
Add: Transfer from Surplus of Profit and Loss ‘ .- -
Balance at the end of the period (net of tax) ' 10.16 (6.95)
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TARC PROJECTS LIMITED ’ . ’
Notes to Financial Statement for the year ended March 31, 2022
16 BORROWINGS
(R in Lacs)
As at Asat
March 31,2022  March 31,2021
Unsecured
i Inter Corporate Loan 4,007.98 2,292.72
Total * - 4,007.98 2,292.72
Secured
i) Indiabulls Housing Finance Ltd “ - 367.57
i) Indiabulls Housing Finance Ltd ™ - 20,535.70
tii} Terms Loans - 62.49
- 20,965.76
Total 4,007.98 23,258.48
Tybe of Borrowers Amount of Loan or Advance in the Nature of Loan | Percentage of Loan or Advance in the Nature
yp . Outstanding of loan Outstanding

Promoters .
Directors 175.00
KMPs ~
Related Parties 2,811.27 100%

The company has taken loan of Rs.234 cror

¢ for the purpose of construction and development of Moments Mall at Kirti Nagar, New Delhi. The said loan has
been martgaged against: : )
i) First and exclusive equitable mortgage on Moments Mall at Kird Nagar, New Delhi.

ii) First and exclusive charge on receivables of Moments Mal] at Kirti Nagar, New Delhi, All the receivables of this

project shall be routed through escrow
account and IHFL will have first charge on this escrow account,

Housing Finance Ltd
16.1.2 Term Loan includes Vehicle loan for a period of 60 months @8%-9.50% p.a

* Payable to subsidiary company Rs.4,007.58 Lacs (P.Y.Rs.2,292.72 Lacs)




!' 17 Qther Financia] Liabjlities

As at

(¥in Lacs)
As at

' . March 31,2022  March 31,2021
. Non Current )
k Interest free deposits from customers* - 791.53
b Deferred Rental Securities from Customer** 343.68
. - 1,135.21
Current [
Interest free deposits from customers - 1,024.39 63.30
Deposits from Contract . 5.38 5.38
' Boak overdraft 1,152.03
' Interest accrued but not due - 279.53
L P 1,029.77 1,500.24
Total 1,029.77 2,635.45
-‘" *Secuirty IFSD received from Tenants of Mall now transferred to Other Financial Liabilities under Current Liabilites due to vacated of Leased premise to
o different Tenams and they are under process of full & final settlement)
18 EKO_‘[LSI.QES
L Asat Asat
i‘ March 31,2022 March 31,2021
3 Non-Current
Provision for Employee Benefits
Gratuity . 547 16.56
Leave encashment 4.64 4.91
10.11 21.47
k Current
1 Provision for Employee Benefits
F Gratuity 0.43 5.45
[ Leave encashment 0.82 147
i Others -
; Frovision for CSR 35.66 35.66
! 36,91 42.58
’ Total 47.02 64.05
- )
n
[
;
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TARC PROJECTS LIMITED

Notes to Financial Statement for the year ended March 31, 2022
19 DEFERRED TAX LIABILITIES (NET) {%inLacs)
Asat Asat (Charged)/credited (Charged)/credi  (Charged)/credited (Charged)/credited
March 31,2022 March 31,2021 1o the Statement of ted to the to the Statement of 1o the Statement of
OCI for the year Statement of Profit and Loss for Profit and Loss for
ended "March 31, OCI for the year the year ended the year ended
2022 ended 'March March 31, 2022 March 31, 2021
31,2021
A
[) Deferred tax Assets
- Gratuity 1.64 6.12 {4.48) 3.64
- Leave encashment 1.52 1.77 (0.25} 0.16
- Unabsorbed losses 1,340.00 69.62 1,270.38 69.62
-0Cl ltem Deferred Tax (3.92) 2.68 {6.60) . - B
iii) MAT credit entitlement - 1,036.58 1,036.58 - 2.14
2,375.83 1,116.78 [6.60) - 1,265.64 75.56
1N Deferred tax liahilitv T ’ o
- Fixed assets 1,707.68 1,666.23 - - 21.45 2:’:.60 e
1,707.68 1,686.23 - - 21.45 23.60
I Net deferred tax liahllisxﬂassets[ {668.15) 569.45 6.60 - [1,244.20) (51.96)
20 BORROWINGS
Asat Asat
March 31,2022 March 31, 2021
Secured .
Indizhulls Housing Finance Ltg* 20,773.39 -
[ndfabulls Housing Finance Ltd{Current Maturities of Financial Borrowings) - 1,502.59
Term Loans 60.21 26.38
Total 20,833.60 1,528.97
*Refer Note No. 16.1 Summary of Borrowing Arrangements.
21 TRADE PAYABLES
Asat Asat
. March 31,2022 March 31,2021
Total Qutstanding Dues of Micro Enterprises and Small Enterprises 16.83 3023
Tetal Qutstanding Dues of Creditors other than Micro Enterprises and Small Enterpeises 394.81 140.25
Total ) i ' 413,64 179.48
Trade Pa'jrables
Ageiné for trade Payables outstanding as at March 31,2022 is as follows: - .
. i - - PR S : (& inLacs]
Outstanding for following periods from dwe date of payment
Partieulars : 1 :
Not due | Less than 1 year 1to 2 years 2to 3 years More than 3 years Total
Trade payables - - - - - -
MSME* - - . . :
Others - 300.01 53.07 30.01 - 383.08
Disputed dues-MSME* - - 590 12.63 - 18.83
Disputed dues-Others - - - - 1173 1173
Total 413.64
Ageing for trade Payables outstanding as at March 31,2021 is as follows: 4
[¥in Lacs)
0 ding for following periods from due date of payment .
Particalars Not due Less than 1 year 1to 2 years 2to 3 years More than 3 years Tatal
Trade paysbles - j s o j N B N T N
M3SME= - - - - - s
Others - B9.70 | 38.27 10:54 - 138.52
Disputed dues-MSME* - 590 2433 5 I N e - 30.23
[Dispuitéd dues Otfidrs - - - - 173 173
L e Total - w " 170,48
22 OTHER LIABILITIES
. Asat Asat
March 31, 2022 March 31, 2021
Current -
Advance from customers - 65.80
Sundry creditor for capital goods 1.20 412
Other payables 791.02 -
Employee salary and benefits payable 22.04 16.57
Expenses payable 5.42 296.9%
Statutory Dues Payable 827.14 521.01
Total 1,645.82 904.49
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TARC PROJECTS LIMITED .
. Notes to Financial Statement for the year ended March 31, 2022
BEVENUE FROM OPERATIONS
{{in Lacs)
For the year Ended For the year Ended
PARTICULARS 31.03.2022 31.03.2021
Rental income 49391 1,07{,6.4—6
Common area maintenance charges 105.10 284.61
Electricity charges Reimbursement 112.40 s
HVAC charges 29.16 23.14
Powerback Up Charges Reimbursement 0.31 0.59
Parking income 12.60 33.03
Signage charpes - 3.23
Promeotional income 6.87 8.7¢
Shared services 0.10
Construction service - 33.48
’ ’ ) D 760.35 1,463.43
OTHER INCOME
For the year Ended For the year Ended|
PARTICULARS 31.03.2022 31.03.2021
Interest income on
Fixed deposits 3.16 4.65
Interest on income tax refund 12.18 -
15.34 4.65
Miscellacous Income 46.92 22,15
Water Charges R - 7.18
Deferrqd Rental Security - 73.48
Profit on sale of Property, Plant and Equipment - 6.72
46.92 109.53
62.26 114.18
For the year Ended  For the year Ended
. PARTICULARS 31,03.2022 31.03.2021
Eleetricity charges 218.15 125.31
Common area maintenance expenses " 57.42 101.52
Stores and consumables 16.47 11.12
. T 292,04 237.95
EMPLOYEES BENEFIT EXPENSES
For the year Ended For the year Ended
PARTICULARS 31.03.2022 31.03.2021|
Salary and Wages " 12696 127.87
Gratuity 4,10 4.69
Leave Encashment 297 2.22
Bonus 632 7.67
Emplayer contribution to EPF 7.37 8.14
Employer contribution to ESI 152 1.73
Staff welfare 0.95 2.37
150.19 - 154.69




. TARC PROJECTS LIMITED
Notes to Financial Statements for the year ended March 31, 2022
7 DTHER EXPENSES : _ .
. finLacs
) For the year Ended For the year Ended
‘ PARTICULARS 31.03.2022 31.03.2021
Audit fees 3.50 5.00 |
i Business promotion ‘ i : 1.20 0.53
' Balance Written off 6.96 -
Conveyance ) 3.24 5.67
" Insurance 5.10 745
Interest on delayed payment " , 1.07 : 0.05
Legal and professional 150.82 27.95
- Donation . 10.00 -
Miscellanegus 243 10.85
Printing and stationary 0.05 0.45
Property tax ’ 135.00 .
Rates and Taxes ' 1.81 73.05
Repairs and maintenance -
Plant and machinery } - 16.94 33.63
Building 4.12 0.24
Computers - 0.0z
Compensation Paid : 1.058.99 -
Telephone and internet . 121 131
Loss on sale of Property, Plant and Equipment - 18.89
Travelling 10.61 171
1,452.9¢6 186.80
Einance Cost i
For the year Ended Tor the year Ended v
PARTICULARS 31.03.2022 31.03.2021
dank charges ' ' 0.52 0.59
deferred Interest on Fully Convertible Debentures . - - X
nterest on borrnwings"" 3,199.70 1,002.49 i
aterest on delayed payment 275 6.19
iterest on Vehicle Loang 6.18 9.70 _
1terest on Security Deposit - 73.49 k
rocessing Fees 267.42 97.27 | S |
‘ 3,476.57 1,189,73 ' ‘
* Interest income Netted Off Rs. 242.23 Lacs {Previous year Rs. 805.45 Lacs) on Loan Given to TARC Limited* with interest expense,




_ : TARC PROJECTS LIMITED
. Notes to Financial Statements for the yearended March 31,2022

29 CONTINGENT LIABILITIES AND co

MMITMENTS (to the extent not provided for):
a) Contingent liabilities o

1 Claims against the company not acknowledged as dehts .

The Company has challenged the Use of Charges determined by the North NDMC amounting to Rs.4,700 Lacs
Anant Raj Frojects Ltd Vs North DMCE Ors WPQB835/2020.Company has paid Rs.3,000 Lacs against demand of same.
2 Suit filed against the company by Trent that termination of Lease agreement by TARC iz illegal & vold,

further.the amount of Rs, 82.99 Lacs paid by Trent during the Lockdown period 1.e.20.03.2020 to 19.06.2020 is.to be refunded by
the Company as the period is covered under Force Majure Clause.

(B} Rs. 3,100 Lacs towards damages In lieu of permanent,
Litigation (D) Interest pre-award, pendente lite and
amount agreed between hath parties .

Show cause Notice No.lS/Audlt/ZO_‘lﬁ-lT dated 18.10.2016 for the amount of serive tax of Rs,127.79 Lacs plus Rs.50.81 Lacs

has been Issued to the Company vide F.No. |- 26(494) ST/AMR-130/Anant Ra|/Gr-B-8/2014-15 by the [aint Commissslener,
GST(Service Tax)Audit-1l,Gurgaon, Appeal agalnst this order filed hefore The High Court 6f Delhi,

prohibltosy/ specifig performance in favour of claimant (C) Cost of
post award @12% on the awarded amount whereas Rs.6,39.43 Lacs settlement
’

Total

2021-22 2020-21
(¥ In Lacs) {¥inLacs)
L7300 1,700.00

639.43 63543 -

17860 178.60
2,518.03 2,518.03

b) Cornmitments
Estimated amount of zapital contracts remainin

& to be executed on a capital account and nat provided for in hooks of account, net of advances,
Jthe Company plans to construct Residential Pr

ojects at this site and dismantling of the Commercia) Mall is under process,

30 Income tax

is Rs. Nil {Previous Year - Rs, Nil). However |

Particutars For the year ended March 31,2022

{%in Lacs)
Far the year ended March 31,2021

Tax expenses camprises of ;

Current Income Tax

Earlier years rax adiustment ‘37.47 -
Total 5747 b
The major component of income tax ex

penses and the reconciliation of expected tax expenses based on the domestic effective tax rate
profitand loss are as follows: ’

of company and reported tax expenses in the statement of

(R in Lacs) '
Particulars For the year ended March 31,2022 For the year ended March 31,2021 i
Accounting Profit/(Loss) before tax (5,009.06) (692.72)
| Applicable tax rate 25% 25%
|Computed tax expenses - -
Current Tax Provisions(a] Z -
| Adjustment recognlsed in current year in relation to cusrent tax of prior years(B) 57.47 '
Tax expenses recognised In statement of profit & lossfA+H) 5747 -

31 Earnings Per Share (EPS)

EPS is calculated by dividing the profit or luss attributable to the equity shareholders by the weighted average of the number of equity shares o
for calculating basic and dilyted earnings per equity share are as stated below: . '

utstanding during the year. Numbers used !

(Xin Lacs) -
Particulars For the perfod endegd Farthe year ended
March 31,2022 March 31,2021

a) - Profit/(Loss) after fax durlng the year (3.822.33) (640.66)
b}  Weighted average number of equity shares cutstanding

for calculation of

- Baslc £PS 536,566 536,566

- Diluted EPS 536,566 536,566
¢} Nominal value of per equity share {in Rs,) 10 10
d)  Earning per share (a)/(b] {in Rs.}

- Basic EPS (71237) (119.40)

- Diluted £PS (712.37) {113.40)

JANP
HEW DELHL




32 Related Party Disclosures

Pursuant to Indian Accounting Standards 24 - “Related Party Disclosure” issued. by the Institute of Chartered Accountants of India,
following parties are to be treated as related parties along with their relationships:

a. Listof related parties where control exists and other related parties and their relationships:

Holding Company
TARC Limited { Fermerly known as Anant Raf Glokal Limited } *
Fellow Subsidiaries

Anant Raj Infrastructure Private Limited Kalinga Realtors Private Limited

BBB Realty Private Limited
Bolt Properties Private Limited
Echo Buildtech Private Limited
Elegant Buildcon Private Limited
Elegent Estates Private Limited
Elevator Buildtech Private Limited
Elevator Promoters Private Limited
Elevator Properties Private Limited
Fabulous Builders Private Limited
Gadget Builders Private Limited

. Grand Buildtech Private Limited
Grand Park Buildtech Private Limited
Grand Park Estates Private Limited
Green View Buildwel] Private Limited
Greenline Buildcon Private Limited
Greenline Promoters Private Limited
Greenwood Properties Private Limited
Hemkunt Promoters Private Limited
Highiland Meadows Private Limited

lubilant Software Services Private Limited

Kalinga Buildtech Private Limited

Novel Buildmart Private Limitéd
Novel Housing Private Limited
Oriental Meadows Limited

Park Land Construction & Equipment Pvt Ltd

Park Land Developers Private Limited
Park View Promoters Private Limited
Rapid Realtors Private Limited
Roseview Buildtech Private Limited
Roseview Properties Private Limited
Sand Storm Buildtech Private Limited
Suburban Farms Private Limited
TARC Buildiech Private Limited

TARC Estates Private Limited

TARC Green Retreat Private Limited

(Formerly Known As Green Retreat And Motels Private Limited)

TARC Properties Private Limited

Townsend Construction And Equipments Pvt Ltd

Travel Mate India Private Limited
Twenty First Developers Private Limited

' Corﬁ-panie's in which fellow Subsidiary companies exercise control

A-Plus Estates Private Limited $
Ankur Buildcon Private Limited ##
Capital Buildcon Private Limited ~*
Capital Buildtech Private Limited #

Moon Shine Entertainment Private Limited **

Oriental Promoters Pyt Ltd #
Papillon Buildtech Private Limited #
Papillon Buildcon Private Limited #

Carnation Buildtech Private Limited #
. Gagan Buildtech Private Limited #
Greatways Buildtech Private Limited #
Krishna Buildtech Private Limited ~*
Monarch Buildtech Private Limited #

Rising Realty Private Limited #» )
Spiritual Developers Private Limited » ! K
West Land Buildcon Private Limited #

# Step Down Subsidiary of Green-View Buildwell Private Limited '
* Step Down Subsidiary of Greenline Buildcon Private Limited
#*Step Down Subsidiary of Highland Meadows Private Limited . i
$ Step Down Subsidiary of Kalinga Buildtech Private Limited
** Step Down Subsidiary of TARC Projects Limited




LLP Entities

Asylum Estate LLP
Gagan Promoters LLP

Partnership firm in which the holding company is partner
Ganga Bishan & Co.

Associate company

Niblic Gréens Hospitality Private Limited -

Key management Personnel

Amar Sarin Director
Rajeev Trehan Director
Sudhir Saini Director

Note: Above party is as identified by’the management of the Company.

b) Transa¢tion durinig the period with related parties {(excluding reimbursements):

(% in Lacs)

Nature of transactions Related Party For the year ended For the year ended
’ 31.03.2022 31.03.2021
Interest income TARC Limited* -256.03 805.45
Interest expense TARC Limited* .13.80 -
Interest expense Mooen Shine Entertainment Pvt Ltd 317.72 370.49
Interest expense Krishna Buildtech Private Ltd 10.87 -
Loan giver/(repaid) (net) TARC Limited* (4.464.82) (1,926.20)
Loan taken/(repaid} (net) Moon Shine Entertainment Pyt Ltd (488.06) (993.17)
Loan taken/(repaid) (net) TARC Limited* 518.32 -
Loan taken/(repaid) (net) Amar Sarin 175.00 -
Loan taken/(repaid} (net) Krishna Buildtech Private Ltd 147.00
¢) Amount outstanding as at March 31, 2022: (% in Lacs)
Closing Balance Related Party
Asat As at
. March 31, 2022 March 31,2021
Loan and advances TARC Limited* ‘ - 4,208.79
Borrowings Moon Shine Entertainment Pvt Ltd - -2,122.38 12,292,772
Borrowings Krishna Buildtech Private Ltd 156.79
" Borrowings TARC Limited* 532.11
Borrowings Amar Sarin 17590

*Refer Note No.32 & 33
33 SCHEME OF ARRANGEMENT

A composite scheme of Arrangement between Anant Raj Agencies Private Limited { Amal

Amalgamated Company/Demerged Company} and Anant Raj Global Limited (Resultin
was approved by the Hon'ble National Company Law Tribunal, Chandigarh Bench (NC

The appointed date for the Scheme was September 30, 2018,

In accordance with the Scheme, all assets and Habiliti
Resulting Company from the A
from September 30, 2018,

To give effect of the scheme sanctioned by NCLT in books of accounts of the Company,

Demerged Company stand transferred to Resulting Company and Company become
Company.

34 The name of Anant Raj Global Limited, the holding company has been changed to TARC Limited w.e.fApril 19, 2021.

gamating Company), Anant Raj Limited (
g Company} | Presently Known as TARC Limited]
LT) on August 24,2020.

es of Project Division of the Demerged Compaﬁy stand transferred to the
ppointed Date. Demerged-Company and Resulting Company have given effect 1o Scheme with effect

all Assets, Liabilities and Share capital held by
wholly ewned subsidiary company of Resulting

ok
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35 In accordance with the Indian Accounting Standard - 19 (Revised) on “, "Emplayee Benefits”, issued by the Institute of Chartered Accountants of [ndia, the Company has recognised

its liability towards defined benefit plans being gratuity liability of Rs, 5.89 Lacs (eY.
period.

Rs. 22.00 Lacs) and leave encashment liability of Rs, 5.46 Lacs (P.Y. Rs. 6.38 Lacs) during the

- [finLacs)
Particulars Gratuity Leave Encashment !
Asat Asat Asat . As at
- March 31, 2022 March 31, 2021 March 31, 2022 March 31,2021

Present value of obligation i 5.89 22.00 547 6.38
Fair value of plan assets - - - -
&s_set]/”ahility-recgﬂaised in the Balance Sheet 5.89 22.00 5.47 6.38
Of which it respect of :
Funded plans in surplus:
Present value of abligation - - - -
Fair value of plan assets - - - -
(Asset]/l.iahlllty_remgn_lg_ed in the Balance Sheet - - - -
Funded plans in deficit:
Present.value of obligation - - - -
Fair value-of plamrassets . - - - -
{Asset)/Liability recognised in the Balance Sheet - - - -
B. Movement in Present Value of Obligation and Falr Value of Plan Assets

- [Xin Lacs
Particulars Gratuity Leave Encashment

o Plan .
Plan Assets Obligation ‘Tolal Plan Assets Pilan Obligation -Total
As at 1st April, 2021 - 22.00 22,00 - 6.38 6.38
Current setvice cost - 262 2.62 - 254 2.54
Past service cost - - - - - -
Interest cost - 1.49 149 - 0.43 043
interestincetne - - - - . - -
Actuarial (gain)/loss arising from changes In -
demographic assumptions - Not Applicable Not Applicable - Not Applicable Not Applicable
Actuarizl [gain}/loss arising from changes in *
financial assumptions - - - - - -
Actuarlal (gain)/loss arising from changes in . . -
experienoe-assu;g[itions - (20.21) (20.21) - (3.49) (3.49)
Employer contributions - - - - - -
Employee contributions - - - - - -
Assets-acquiredy/-(settled)* - - - - - -
Benefit payments - - - - (0.39) {0.39)
As at 315t March, 2022 - 5.89 5.89 - 5.47 547
C. Statement of Profit and Loss .
The charge 1o the statement.of Profit and Loss Comprises: . . {3in Lacs
Particulars Gratuity Leave Encast
Asat As at Asat Asat

March 31,2022

March 31, 2021

March 31, 2021

E:lm;ldyee Benefit Expenses :

March 31, 2022

Current seyvice cost 2.62 2.96 254 1.78
Past service cost - - - -
Finance Costs :

Interest cost 1.49 a.08 0.43 0.44
Interest income - - - -
Netimpact on profit (before tax) 4.10 3.05 2.97 2.22
Remeasurement of the net defined benefit plans:

Actuarial (gain)/lcss arising from changes in demographic assumptions - - - -
Actuarial (gain)/loss arising from changes in financial assumptions {0.11) 1.71 (0.67) 0.09
Actuarlal (gain] floss arising from changes in experience assumptions (20.10) (0.53) {3.43 (234)
Net impact on other comprehensive income (before tax) [29.21) 118 (3.49) (2.25)




Assumptions . .
With the abjective of presenting the plan assets and plan assets and plan vbligations of the defined benefits plans at. their fair value on the Balance Sheet, assumptions under IND AS -
17 are set by reference to market conditions at the valuation date. . . : i
Financial Assumptlons Gratuity Leave Encash i
Asat Asat Asat Asat 1 I
March 31, 2022 March 31,2021 March 31, 2022 March 31, 2021 . :
Discount rate (per annum) 6.75% 6.00% 6.75% 650% . ]
Salary escalation rate [per annum) - ’ |
Management employees - for first 5 years 8.00% 8.00% 8.00% B.00%
Management employees - after 5 years . 8.00% 8.00%" 8.00% 8.00%
Non-management employees 8.00% 8.00% 8.00% 8.00%
Expected rate of return - 0.00% 0.00% 0.00% N 2.00%
Withdrawal rate [Per Annum) . 10.00% 30.00% 10.00% 10.00%

The estimates of future salary increases, consldered in actuarial valuation, takes into account of inflation, seniority, promation and other relevant factors, such as supply and
demand in the employment market.

Démoéfaphic Assumptions
Mortality in Service: Indian Assured Lives Mortality {2006-08) Ultimate table,

Sensitivity Analysis
The sensitivity of the overall plan obligations ta changes in the weighted key assumptions are:
" Financlal Assumptions Gratuity Leave Encash

’ Change in assumption Change in plan : Change in Change in plan
(%) obligation assumption obligation
(%) (%) (%)
Discount rate [per annum) Increase 1.00% -6.00% 1.00% -7.00%
Dacrease ’ 1L00% 700% 1.00% 8.00%
Salary escalation rate (per annum}) Increase 1.00% 7.00% 1.00% . 7.00%
Decrease . 1.00% -6.00% 1.00% . -6.00%
Withdrawal Rate Increase 1.00% -1.00% 1.00% -1.00%
Decrease 1.00% 1.00% 1.00% 1.00%

The sensitivity analysis above have been determined based on reasonably possible changes of the respective assutnptions occurring at the end of the year and may not be
representative of the actual change. It is based on a change in the key assuraption while holding all other assumptions constant. When calculating the sensitivity to the
assumption, the same methed used 1o calculate the liability recognised in the Balance Sheet has been applied. The methods and types of assumptions used in preparing the
sensitivity analysis din not change with the previous year. '

D. Current Liability (*Expected payout in next year as per schedule II] of the Companies Act, 2013) : . : (%in Lacs)
Period Gratuity ] Leave E| t
R Asat . As at As at Asat
. March 31, 2022 March 31, 2021 March 31, 2022 March 31,2021
Current Liabllity [Short Term)* 0.43 5.45 0.62 147
Non Current Liability (Long Term 5.47 16.56 4.64 _ 491
Total Liability i 5.89 22.00 5.47 5 6.38
E. Other comprehensive []ncomel / expenses | Remeasurement] : ) {%¥in Lacs
Perlod Grahjlty . - Leave-Encashment
e As at As at Asat Asat
March 31, 2022 March 31,2021 March 31,2022 March 31,2021
Cumulative uvnrecognized actuarial (gain)/loss opening balance . 9.97 8.78 {033 0.99
Actuaria] (gain)/loss - obligation - (20.21) 118 (3:49) (1.32)
Actuarial-(fain)/loss - plan assets - - - -
Total Actuarial (gainj/loss (20.21) - 118 (3.49) (1.32)

Cumulative total actuarlal [gain) floss. clnslng balance (10,25} 9.97 (3.83) {0.33)

Additional information pursuant to provisions of Para 5 of general Instruction for the preparation of statement of Profit and Loss as per part Il of Schedule Ii1 of the Companies Act,
2013: . .

[Tin Lacs)
For the year ended For the year ended
Particulars March 31, 2022 March 31,2021

a] Remuneration ta Auditor .

- As Statutory Auditor for audit fees exclusive of sarvice tax 3.50 ) 5.00
b) Gross income derived from rendering of services

- Lease rental : 49391 1,076.46

- Common area maintenance services L. 105,10 284.61




36 Corporate Soclal Responsibitity

As per section 135 of the Companies act, 2013, a company, meeting the applicability threshoid, needs to spend at least 2% of its average net profit far the Immediately preceding three
financlal year on Corporate social responsibility (CSR} activitles. The areas, for CSR actlvitles are tralning to promote rural Sports nationally recognised sports, Paralymple sports and
Olympic sports, The funds are primarily allocated to a corpus and utltized through the year an these activitles which are speclfled In schedule VIL of the companles Act 2013 .
Gross ameunt required to be spent by the company of the earlier years was Rs. 35.66 Lacs for CSR actlvitles was pald as on April 27,2022, .

37 Inthe opinion of the management, the reallzable value of current assets in the ordinary course of business will not be less than their value stated in the Balance Sheet.
38 Flgures and words in brackets pertain to previous year unless otherwise Indicated. i

3% Relationship with Struck off Companles

i " {%in Lacs)
Name of Struck off Cdmpany Nature of Transactions with Struch off Company Bal cutstanding Relatlonshlp with Struck off ComEanz
Moments Retail Services Pyt Lid Recelvables 0.16 £Customer
MX Foods Pvt Ltd Receivables 1.19 Customer
MX Foods Pvt Ltd Security Deposit payable 0,90 Customer
Namahte Hospitality Pvt Ltd . Receivables NIL* Customer
* The amount due of Rs,0,30 Lacs has been written off durlng the year from the books,
40 Additional information
Ratios
Ratlo Numerator Denominatar As at March 31,2022 As at March 32,2021
* Cusrent Ratio (i times) Totat Qurrent assets Totai Current Llabilitfes 0.02 0.21,
. |* Debt-Equity Ratfo (in tlmes) Debt consist of borrowings and lease liabilitles Total equity 1.68 1.34
Earning for Debt service=Net Profit after
* Debt service coverage ratio {in Taxes+Non cash operating Debt service=Interest and Lease 0.0472) . 0.6540
times} expenes+interest+other non-cash payments+Principal repayments . '
adjustments+Taxes
idend 11
*Return on equity ratio (in %) -Proﬂt for the year Lesasnigeferen:e dividend {if Average total equity (71.24) (11.94)
laventory turnover ratio (in times) Revenue from operations Average Inventory N/A N/A.|
e - -
Trade receivables tusnover ratia . Revenue from operations Average Trade receivables 3.44 4.60
(in times) .
[*Trade payables turnover ratio {in . .
times) Cost of Construction & other expenses Average Trade Payables 0.25 0.20
*Net capital turnover ratia (in . Average working capital [ i.e. Total current assets
t
times) Revenue from operations less Total current Habilities ) (0.03) (0.48)
*Net profit ratin {in %) Profit for the Year Revenue from aperations {4.65) [0.41}
"Return on eapltal employed (in ' Capital employed=Net worth+ease )
%) Profit before tax and finance costs llabilitles+Deferred tax liabllitlas .11 0.03
*Return on fnvestment (In%) Income generated from Invested funds Average Invested funds in treasury investments N/A N/A |
*The ratlos have become uncomparahle due to loss o

f the profitability during the current year as the campany is In the process of dimantling the commerciat project (Mall) altogether

starting the Residential Projects there,

41 Previous year's figures have been regrouped/recast wherever necessary to conform with this year's presentation.

‘he accompanying notes form an integral part of the financial statements,
S per our reporfpfeven date attached
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