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AGE OF BREAKING STEREOTYPES
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First Rule of SIM Pay Club: Be a Professional

Record 179 CX0s at BSE200 cos took home $1M+in FY23, 119 of them professional managers
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BJP, JDU are natural allies
and mandate in 2020 was

for NDA. lam glad NDA is
back in government under
Kumar: BJP chief Nadda

Our Political Bureau

New Delhi: Nitish Kumar took oath
as Biharchief minister on Sundayfora
record ninth time after ditching the
grand alliance and INDIA bloc. BJP le-
aders Samrat Choudhary and Vijay
Sinha were appointed as deputy CMs.

BJP’s Prem Kumar, JDU's Vijay Cho-
ndhary, Vijendra Yadav and Shra-
wan Kumar, Jitan Ram Manjhi-led
Hindustan Awam Morcha's Santosh
Kumar Suman and independent le-
eislator Sumit Singh also took oath.

Prime Minister Narendra Modi
congratulated the new govern-
ment in Bihar through a poston X.

“To protect Bihar from jungle raj,
we have decided to be part of the go-
vernment,” Bihar BJP chief Samrat
Choudhary told media persons.

“You all know how I came to this (IN-
DIA)bloc and how [ worked to bring to-
gether so many parties. But, of late,
things were not working well. It was
not going down well with those in my
party as well,” Kumar told media per-
sons after the swearing-in ceremony
He said a Cabinet expansion will hap-
pen soon toadd ministers from the alli-
ance. Nitish vowed to stay with BJP fo-
rever and will not goanywhere,

“BJP and JDU are natural allies
and the mandate in 2020 was for the
NDA. lam glad that NDA is back in
government under Nitish Kumar,”
Naddasaidatashort press briefing
at the party office in Patna. “I am
sure NDA willwinall the 40 seatsof

Nitish Kumar takes oath as chief minister at a ceremony in Patna on Sunday

Pure Politics

NITISH VOWS THAT HE WILL STAY WITH BJP FOREVER AND WILL NOT GO ANYWHERE

Nitish Swings Back to NDA, Again

BJP leaders Samrat Choudhary and Vijay Sinha are two deputy chief ministers; Modi congratulates new government through a post on X

NDA govtinBihar will

leave no stone unturned
inensuring state's

- % development

*\ andfulfil peo-

& % ple'saspirations

w#\J NARENDRAMODI
4 Prime
Minister

You all know how | came
- to this (INDIA) bloc and
how | worked to bring to-
gether so many parties. But, of
late, things were not working
well. It was not going down well

with those in my party as well

NITISH KUMAR
Bihar Chief Minister

To protect Bihar from
jungleraj, we have
decided to be part
of the government

SAMRAT
CHOUDHARY

F ! \ Bihar BJP Chief

Bihar Lok Sabha and also win the
upcoming assembly elections.”

In the 243member Bihar assembly,
JDU has 44 MLAs and BJP 78. Kumar
also has the support of one indepen-
dent member. HAM, which is already
part of NDA, has four MLAs. NDA cur-
rently has support of 127 MLAs, five
more than the majority mark. RJD (79)
along with Congress (19)and Left parti-
es(16)have a strength of 114 MLAs.
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AFTER JDU'S RE-ENTRY
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IN NDA FOLD IN BIHAR

BJP’s Smaller Allies Stare at

LLoss of Seats for

If BJP & JDU contest on

"19 formula, only 6 left
for LJP factions, Manjhi
and Kushwaha parties

Kumar Anshuman

New Delhi: With JDU back in
NDA fold, seat sharing among al-
liance partners will see a realign-
ment in Bihar. BJP's smaller part-
ners fear that their share may fall
in the new arrangement.

In 2019, BJP, JDU and LJP contes-
ted the Lok Sabha elections toget-
her, While BJP and JDU contested
17 seats each, LJP contested six se-
ats. BJPwon 17, JDU 16and LJP six.

LJPisnolongerasingleparty. There
aretwofactions— one headed by Chi-
rag Paswan and another by his uncle
and Union minister Pashupati Ku-
mar Paras. Hindustani Awam Mor-
chaof Jitan Ram Manjhiand Rashitri-
va Lok Janta Dal of Upendra Eush-
wahaare alsonow with BJP

Paswan claims he is the heir appa-
rentof thelate Ram Vilas Paswan and
he should get the six seats as in 2019,
Paras is also a claimant to senior Pas-
wan's legacy Both thefactionsarecla-
iming the Hajipur Lok Sabha seat,
currently represented by Paras.

Sources in Paswan camp told ET
that in case the party doesn’t get the
seats, it could put up candidates on
six constituencies it contested in
2019 and against all JDU candidates.
This is what Paswan did in the 2020
Biharelections, which severely rest-
ricted Nitish Kumar-led JDU to 45.

Over the past two days, Paswan
had met several BJF leaders in New
Delhi. On Sunday, BJP president JP
Nadda and Paswan flew together to
Patna to the swearing-in ceremony,
Nadda also invited Upendra Kush-
waha totheevent. Kushwaha wants
at least two Lok Sabha seats for his
party. Manjhi, who has four MLAs,
is in demand from both sides. He is
going todemand 2-3 seats.

If BJP and JDU contest 17 seats
each asper2019formula, others will
have to be adjusted in the remai-
ning six seats. But it is likely that
JDU may be forced to make a com-
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promise on the number of seats.
The situation for the party is not
like what it was in 2019, when it was
asenior pariner in NDA in Bihar. In
2024, BJP is the senior partner.

Fumaranshimanafimesgroup.oom

CHIRAG THREATENS REPEAT
OF 2020 ACT AGAINST JDU

Sources in Paswan camp told
ET thatin case the party
doesn't get 6 seats, it could put
up candidates on six constitu-
encies it contested in 2019 and
against all JDU nominees. This
s what Paswan did in 2020
Bihar elections, which severely
restricted Kumar-led JDU to 45

NDA Govt Welcome,
But Issues with Nitish
may Continue: Chirag

>

NEW DELHI: BJP ally
Chirag Paswan on
Sunday welcomed
the formation of NDA govern-
ment in Bihar but added that he
disagreed with the policies of
Nitish Kumar. "It is amatter of
joy that NDA is coming to power
in Bihar... We too have a vision
of '‘Bihar First, Bihari First’. |
have said earlier too that | have
policy-based differences with
Bihar CM Nitish Kumar, and |
still have those differences. If
the work continues as per his
policies, the differences will
probably continueinthetimeto
come. | have always believed
that his policies have not facil-
itated development in Bihar,”
Paswan said, adding that "NDA
will winall 40 Lok Sabha seats
in Bihar". - our Palitical Bureau

THE GAME HAS JUST BEGUN: FORMER DEPUTY CM

JDU will Soon be
Non-existent: Yadav

Joined Hands to Save Bihar
from RJD’s Misrule: Tawde

Claims ‘Lalu wanted to break JDU to make his son chief minister’
‘FAULT LINES IN INDIA’

JatinTakkar

New Delhi: With BJP once again
joining hands with Nitish Kumar-
led JDU and forming the govern-
ment in Bihar, BJP's state in-char-
ge Vinod Tawde said the alliance
was formed to save the state from
RJD’s misrule. Healso highlighted
the fault lines in the INDIA bloc.
When asked why BJP is again jo-
ining hands with Nitish Kumar,
Tawde said RJD supremo Lalu
Prasad wastryingtobreak JDUto
appoint hisson Tejashwi Yadav as
the chief minister by replacing

Nitish Kumar. “The joining of
JDU with BJP shows the fault 1i-
nes in the INDIA bloc and it punc-
tures the alliance,” Tawde told
ET. “We want to save Bihar from

‘BJP IS THE BIGGEST THREAT TO DEMOCRACY’
Rule of Paltu Rams, Not Ram Rajya: Raut

MUMBAI: Uddhav Thackeray-led Shiv Sena faction
on Sunday said the country is seeing the rule of "Paltu
Rams” and not Ram Rajyaasit took a jibe at BJP and
JDU chief Nitish Kumar. Shiv Sena (UBT) leader
Sanjay Raut alleged BJP engineered the break-up of the Bihar
alliance, and that the party is the biggest threat to democracy. -en

L2 | JDUwith BJP

linesinINDIAblocand it
= punctures thealliance’

‘Joining of

shows fault

themisruleof RJID,” he added.

Tawde has been stationed in Bi-
har since Saturday to ensure the
smooth joining of hands of BJP
and JDU and oversee the govern-
ment formation process.

Before going to Patna on Satur-
day, Tawde held meetings with top
BJP leaders, including party pre-
sident JP Nadda and Union home
minister Amit Shah, in New Delhi.

Tawde, who has also been appointed
as BJP's election in-charge for Bihar
for the 2024 Lok Sabha polls, will have
a tricky task at hand to manage other
allies, especially LJP (Ram Vilas) lea-
der Chirag Paswan, who has been at
logzerheads with Nitish Kumar,

Jatin takkarictimesgroup.com

Wishes Kumar, BJP; says
‘inlast 17 months, we
worked on every aspect
of developing Bihar’

Kumar Anshuman

New Delhi: After Nitish Kumar par-
ted ways with the grand alliance, RJD
leader Tejashwi Yadav conveved his
best wishes to Kumar and BJP while
warning that the game has just begun.
“T would always respect Nitish Ku-
maras heislikea guardian, and L ha-
venogrudges against him. I wish go-
od luck to BJP which has taken him
back into their fold,” Yadav told me-
dia persons in Patna. “But I want to
say that the game has just begun. It's
not over vet. In last 17 months, we
worked on every aspect of develo-
ping Bihar and handed record appo-
intment letters for government jobs.
The people of Bihar are with us.”
Yadav told the media that JDU wo-
uld become non-existent in 2024, Ya-
dav and his party RJD had afair idea
of what was in the offing over the last

few days. On Sunday morning, a full-
page advertisement was published
by the party giving credit to Yadav for
several initiatives like caste survey,
quota hike, government jobs and
others. Yadav told the media that his
party would take credit because all
the ministers under whom the work
was executed were from RJD.
He said this would
not impact INDIA
L3 bloc much and he
would reach out to
the people of Bihar,
In the 2020 assem-
bly elections, Yadav

’-r::;adnﬁad h@d set the narrative
appointment of unemployment
letters for which resonated well
govt jobs. The among the voters. As
people of a result, though NDA
Bihararewith formed the govern-
us: Yadav ment with 125 seats

and 35% vote share,
the alliance of RJD, Congress and
CPI{ML) secured around 36% votes
and won 110 seats. RJD emerged as
the largest party winning 75 seats.
RJD leaders told ET that they will
launch a special drive to reach out
to the youth and all sections of so-
ciety beforetheupcoming Lok Sab-
ha and assembly elections.

SOUND BITES

We already knew
this... This information
was giventousby

Lalu Prasad and Tejashwi
Yadav. Today that came true.
There are many people in the
country like ‘AayaRam,

GayaRam

MALLIKARJUN
KHARGE
Congress President
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Chameleon is infamous
for changing its skin...
Palti Kumar should also
be honoured with Chameleon
Ratna award for frequently
changing his political
loyalty...for his speed
of colour change
TEJPRATAP YADAV
R.JD Leader

v

F

Nitish Kumar, who
frequently changes
political partners, is
giving tough competition to
chameleons in changing
colours. People of Bihar will
not forgive the expert of this
betrayal... It is quite clear that
the prime minister and

BJP are scared of
Bharat Jodo Nyay
Yatra

JAIRAM

RAMESH
Congress Leader

A politician usually

takes oath as CMonce

during afive-year term.
But Nitish Kumar is sucha
politician who takes oath at
least twice or thriceduringa
five-year term, and that too
fromdifferent camps each
time. | think this is political
opportunismand itis
high time that such
things must stop
i DILIP GHOSH
West Bengal BJP MP
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Nitish Kumar is known
for his political somer-
saults atregularin-

tervals. It is unfortunate that
he has decided to quit the
Opposition grouping INDIA...

The people will givea

befitting reply to such
» political opportunism
- SOUGATA ROY

_ Trinamool
- Congress MP

Though Kumarisa
veteran leader in Bihar,
he has lost credibility.
He has no integrity. Nitish
Kumar leaving the INDIA bloc
isa gain for us (Opposition
alliance) and itisaloss for
BJP. People will teach a lesson
to Nitish Kumar at the
right time
JCONSTANDINE
RAVINDRAN

DMK

-

W

Spokesperson
Nitish Kumar's resig-
- nation was expected
as betrayal has been
his political character.
Kumar has betrayed several
leaders including Karpoori
Thakur, George Fernandes,
Sharad Yadav, Lalu
Prasad and ultimate-
ly the people of Bihar
SUPRIYOD
BHATTACHARYA

JMM General
Secretary

Rift-torn INDIA Bloc Jolted; Bihar Grand Alliance Loses Edge

Serial U-turns by Nitish always find eager takers, quips a senior Oppn leader; Jharkhand, too, may witness some political actions

CL Manoj

New Delhi: JDU supremo Nitish Ku-
mar's realignment with BJP-led NDA
has delivered a severe jolt to the INDIA
bloc as well as Bihar's RJD-led grand
alliance just a few months before the
Lok Sabha polls. Congress and other

Opposition parties tried to putona bra-

ve face by saying that they were aware
of his U-turn plot and claimed BJP
won't suceeed in its attempts to create
confusion among the Opposition parti-
es and divert the focus from Rahul
Gandhi’s vatra. However, many Oppo-
sition leaders privately admitted that
BJP and Kumar teaming up meant
NDA reclaiming upper hand from
RJID-led grand alliance in the caste
combinations that dictate the politics
of Bihar, which sends 40 Lok Sabha
members to Parliament.

BJP had similarly “wrecked"” Maha-
rashira's MVA alliance earlier by brea-
king Shiv Sena and NCP to neutralise
the political-social advantage the Op-
position hadestablished in the western
state. which has 48 Lok Sabha seats.
There are indications that neigh-
bouring Jharkhand, too, may be
heading for some political actions,
with many soft targets in the state
now likely to become vulnerable.

Within months of projecting itself as
achallenger to Modi-led BJP and NDA,
INDIA bloc now appears caught
struggling ina coalition whirlpool.

Thedevelopment is particularly chal-
lemging for Congress leadership, now
compulsively preoccupied with Gand-
hi’s yatra, as the party leadership is be-
ing pushed around in the alliance ring
by Mamata Banerjee-led AITC in West
Bengal and Arvind Kerjriwal-led AAP
and SP chief Akhilesh Yadav who ti-

Nitish Kumar and BJP president

JP Nadda in Patna on Sunday - p1i

med with the Congress leadership his

own hard-bargain for a UP deal.
Congress also faces the additional

task of battling potential desertion of

some of its Bihar MLAs. While Ku-
mar’s departure would mean RJD-
Congress-Left now distributingamong
themselves Bihar seats meant for JDU,
efforts are on to speed up seat-sharing
in Tamil Nadu and Maharashtra.
After Kumar’s cross over, Congress
president Mallikarjun Kharge said he
was aware of the CM's move and dub-
bed Kumar asdoing the “Aaya Ram, Ga-
va Ram" act (defection politics).
Beyond the Opposition sound bites
mocking the “chameleon acts” of Ku-
matr; some Opposition leaders acknow-
ledged that politically seasoned Ku-
mar has once again demonstrated his
characteristic gripon his party MLAs
and on the risk-prone political situa-
tion while crossing over, without gi-
ving any chance to his seething est-
ranged allies to ambush him mid-way:
Kumar had shown similar fool-proof
execution when he ejected twice from

POTENTIAL DESERTION

Congressalso

faces addition-

al task of bat-
tling potential desertion
of some of its Bihar MLAS

BJP-led NDA coclkpit right under the
radar of the Modi government,

Such is Kumar's bargaining pro-
wess for ‘ghar wapsi’ that the BJP
leadership ismaking the same Chi-
rag Paswan, Jitan Ram Manjhiand
Upendra Kushwaha —all of whom
thesaffron party had famously tur-
ned against Kumar — fall in line
with Kumar’s record ninth chief
ministerial tenure.

“The fact of the matter is not only Ni-
tishji, whose political and electoral fo-
undation is built on anti-RJD and anti-
Lalu parvivarvad politics, has changed
sides several times but also has ensu-
red that all his seasonal suitors, from
this side or that side, too eagerly played
to his tunes before he used and threw
them as per his convenience,” quipped
an Opposition leader. How BJP-Kumar
ties will play out post-LS polls is a mat-
terthat will have to be watched out.

AICC communication in-charge Jai-
ram Ramesh saida “politicaldrama™ is
being created by BJP and Kumar with
an aim to discredit INDIA bloc and di-
vert attention from Gandhi’s Bharat
JodoNyay Yatra, But the vatra won't be
impacted, he claimed. However, many
Congress leaders are keeping their
fingers crossed ahead of LS polls,

ol manojiatimesgroup.com

Mann, Kejriwal in Jind on Sunday

AAP Begins
LS Campaign
from Jind in
Haryana

Our Political Bureau

Jind | New Delhi: AAP conve-
nor Arvind Kejriwal and Pun-
jab CM Bhagwant Mann on
Sunday kickstarted the party's
Lok Sabhacampaign from Jind
in Haryanaon Sunday.
Speakingat the ‘badlavrally’ (ral-
lv for change), Kejriwal said; “[am
the son of Harvana, the blood of
Harvana is within me... On behalf
of 140 crore countrymen, [ want to
put forth five demands — fix the
education systemof Indiatoprovi-
de equal education opportunities
toall, reduce infla-
tion, provide good
. and free healthea-
re like it is done in
Delhi, give emplo-
yvment to the yo-
uth, provide free

/

:;3: ::,::;':ms electricity toevery
ofthe people, P00r  household
I promisel 24x7. If you fulfil
will quit these five de
politics: AAP mands of the peo-
convenor ple, I promise [ will
Hejriwal quit politics.”
Therally wasthe

culmination of party’s badlav
vatras in Harvana. Jind was cho-
sen after intensive discussion
within the party. A senior AAF le-
ader told ET, “Jind is the centre
point of Harvana. The history of
Haryana shows that traditionally
Jind and the area around has be-
en the harbinger of change in the
state.” In a show of strength, the
party got workers from all 7,000
villages of Haryana to Jind.
Mann said, “Kejriwal is the son
of thesoilof Harvana. Hiswork in
Delhiechoes in Punjab... After we
came to power (in Punjab), we
stopped the leakages and today
00% people are getting zero bills.”

Gandhi Resumes
Yatra from West
Bengal’s Jalpaiguri

JayatriNag

Kolkata: Congress leader Ra-
hul Gandhi resumed his Bharat
Jodo Nvay Yatra from West
Bengal's Jalpaiguri on Sunday
afternoon, after a two-day break.
He spoke about unemployment
among the youth, and the need to
fight hatred and violence.

“I started Bharat Jodo Yatra to
promoie harmony and peace, Peo-
ple do not want hatred and violen-
ce, The country cannot benefit
through hatred. Violence and hat-
red do not benefit anyone. This is
“mohabbat ka desh” (a country of
love). If vou ask any vouth about
their future dreams, they will say
they want to get jobs. But in this co-
untry, thedreams of youths cannot
be fulfilled and thus hatred is bud-
ding in their hearts,” Gandhi said.

*I have added the word ‘Nyay’
(justice) in Bharat Jodo Yatra. [ be-
lieve the reason behind violence is
injustice... I am talking about soci-
al justice. The Adivasis, Dalit and
people from backward classes —
all doors are closed for them, They
should feel that the country is wor-
kingforthem,” Gandhisaid. Hera-
ised concern about the ‘Agniveer’
programme introduced by the
Centre and claimed it will not help
the yvouth who joined Army

JOVIirL R e Hmesgroun.cont

Cong, DMK Hold
Seat-sharing

Talks; Refuseto
Divuige Details

Our Political Bureau

Bengaluru: With the general
elections just a few months away,
the ruling DMK and Congress
held the first round of seat-shar-
ing talks in Chennaion Sunday:

They decided to take local allies
along and challenge both BJP
and AIADMEK in the polls. They
discussed a range of issues and
strategies but refused to disclose
the number of seats each party
tentatively agreed to share.

Congress is reportedly seek-
ingadozenseatsoutof 39 Lok
Sabha seaits in Tamil Nadu
and one in Puducherry.

AICC  representatives Mulkul
Wasnik, Salman Khushid, AICC's
TN in-charge Ajoy Kumar and TN
Congress chief KS Alagiri partici-
pated in the talks. Later, Khurshid
said the “spirit and morale on both
sides were high, DMK gave excel-
lentsuggestions to Congresson the
way forward”. DMK’s TKS Elango-
van said the INDIA bloc partners
wanted BJP to be out of power: “In
Tamil Nadu, the alliance is strong
and we will win all 40 seats."”
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A DAY AFTER MAHA GOVT ACCEPTED JARANGE PATIL'S DEMANDS

Rane, Bhujbal Against 0BC
Quota Given to Marathas

Would be encroachment on rights of OBCs, could lead to unrest, says Rane

Our Political Bureau

Mumbai: The Eknath Shinde-led
Maharashtra government'’s deci-
sion to faciliate giving the Marat-
ha community members kunbi
certificates enabling them to be
categorised as Other Backward
Caste to get reservations has not
gone down well with at least two
senior leaders within the govern-
ment.

BJP leader and Union minister
Narayvan Rane has come out open-
Iy against the notification and sa-
id it would create discord among
communities, “I am not suppor-
ting the decision taken by the sta-
te government in connection
with the Maratha reservation.
This will actually hurt the histo-
rical prestige of the Maratha
community and would also cause
an encroachment of the QOBCs,
and is likely to cause resentment
among them,” wrote Raneon X',

The BJP leader added that he
willaddressapressconferenceon
Monday to further elaborate his
reasons for opposing the govern-
ment decision,

Raneisthefirst BJP leader toco-
me out openly against the draft
notification os the state govern-
ment.

NCP minister (Ajit Pawar fac-
tion) Chhagan Bhujbal has alrea-
dy voiced his opposition to the
draft notification and is now mo-
ving to mobilise the OBC commu-

PM APPLAUDS WOMEN POWER AT R-DAY PARADE IN "MANN KI BAAT'

TEY
|

MaharashtracM
Eknath Shinde I'
with Maratha i I{
quota activist ﬁ,:h._‘

Manoj Jarange
Patil, in Navi
Mumbai - PTI
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STRONG VOTE BANK

The OBCcom-
munityisa
strong vote
bank that can vote deci-
sively during the Lok
Sabha polls; Bhujbal

nity against the state government
decision.

“The government has accepted
the adamant demand of (Marat-
has) to get reservation from OBC
guota. The government claims
that the OBCs won't be diserimi-
nated against, however, if wvou
push in lakhs of people (from Ma-
ratha community) into the OBC

AT SUPREME COURT’S DIAMOND JUBILEE EVENT

Our Govt Committed to
Ease of Justice: PM
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category, then the OBC communi-
ty will obviously be impacted.”
said Bhujbal.

He added that the OBC commu-
nity was being thrown out of the
OBC list with the Marathas co-
ming in. Bhujbal warned the go-
vernment that the OBC commu-
nityalsoisastrong vote bank that
can vote decisively during the
polls.

The NCP Leader is holding a me-
eting on Sunday with prominent
OBC leaders to discuss the future
course of action.

However, on Sunday, Shinde clai-
med that there was no injustice to
the OBC community and thedraft
notification would not impact
them.

"We are agovernment of allcom-
munities and there is no need to
create discord between commu-
nities," hesaid.

GOVT SWINGS INTO DAMAGE CONTROL

Draft UGC Guidelines
Over De-reservation

Spark Controversy

UGC chairman says
only draft, no such
de-reservation coming

Our Political Bureau

New Delhi: With University Grants
Commission’s draft guidelines spar-
king an uproar over possible de-re-
servation in central education insti-
tutes, the higher education regulator
swung into damage control on Sun-
day claiming there would be "no de-
reservation” clause infinal rulebook.

“This is to clarifv that there has be-
en no de-reservation of reserved ca-
tegory positions in Central Educatio-
nal Institutions (CEI) in the past and
there is going to be no such de-reser-
vation. It 1s important for all HEIs to
ensure that all backlog positions in
reserved category are filled up thro-
ugh concerted efforts,” M Jagadesh
Kumar, Chairman, UGC said in a sta-
tement on Twitter,

The November 2023 ‘Final Draft Gu-
idelines for Implementation of the
Reservation Policy of the Govern-
ment of India in Higher Education
Institutes (HEIs)' were circulated to
all heads of institutes for feedback,
with a January 28 deadline.

The Union education ministry also
clarified that reservation in CEls is
provided for all posts in direct recru-
itment in teacher’'s cadre as per the
Central Educational Institutions

Lord Ram Was a Source of Inspiration
for Makers of Constitution, Says Modi

India’s Most Reliable
Express Delivery Network

(Reservation in Teachers' Cadre)
Act, 2019.

Officials said that these were only
"draft guidelines” and the final ver-
sion will see considerable retuning,
in keeping with feedback received.

They claimed that the draft version
included an expert committee report

on reservations which may have ma- 10720 | 2519 | TIZN, | AL ‘15“}5 ey L8 ‘ 811
. - a aranousin
de certain recommendations on re- Tucks | Routes | Pincodes | Operafions Space | Camnactivity | Gateways

servations, but these will not be in-
cluded in the final guidelines which
will be issued later.

At the core of the controversy is
chapter X on De-reservation in the
draft guidelines that
says that de-reserva-
tion can be effected in
"rare and exceptional
cases” when a vacancy
in a Group A service

'PUBLIC TRUST IN LAWMAKERS ERODINC’
Legislatures Becoming
Irrelevant, Need to

®

‘important  cannotbeallowed tore-

forHEIstofill 15in vacant in public

SEER T Enforce Discipline: VP
positionsin 1, guch a case, says orcée lSClp C:

cate the draft, the universi-

tru'm ty concerned may pre-

concerted pare a DI'DDDE-HJ for de- Our Political Bureau

efforts’ reservation of the va-

New Delhi: Vice President
Jagdeep Dhankhar lamented
on Sunday that legislatures
are increasingly becoming ir-
relevant due to the lack of di-
scipline and decorum among
the members. The f{requent
fights in the House have led to
erosion of public trust in the
lawmakers, he added.

In his address to the concluding
session of the 85th conference of
presiding officers, the VP said,

“High time for Presiding Offi-
cers to invoke their authority to
enforce discipline and decorum
as lack of these is virtually sha-
king the very foundations of Le-
gislatures! We have to nurture

these institution,
we have to ensu-
re optimal per-
formance of the-

cancy detailing efforts
made to fill up the post, reasons why
it cannot be allowed to remain va-
cant, justification for de-reserva-
tion and other relevant informa-
tion.

The proposal for de-reservation in
caseof GroupCorDshould gotothe
Executive Council of the university
and in case of Group A or B should
be submitted to the education mini-
stry for final approval, it adds.

unate that incidences of indisci-
pline and unbecoming demeano-
ur in our legislatures are on the
rise. Theenormitvof thisdecline
is rendering legislatures irrele-
vant. This 1= an exiremely dis-
turbing situation and calls for
creater introspection amongst
all stakeholders.”

Stressing on the urgency to
control the situation, the Vice
President said, “Disruption in
legislatures is cancerous not
only for legislatures but also
for democracy and society

Curbing it is not optional but

an absolute necessity to save

the sanctity of legislatures.”
Dhankhar gave suggestions

se Institutions.
Therefore we

Disruptionin should not hesi-
legislaturesis tate to deal with

for the makers of the Constitution.
“The Constitution of India has come

into being after such intense brainstor-

ming that it is called a living document.

Addressing the programme organi-
sed to celebrate the diamond jubilee
of the Supreme Court, the PM said a
strong judicial system 1s the bedrock

Rakesh Mohan Chaturvedi Our Political Bureau

New Delhi: PM Narendra Modi as- New Delhi: Prime Minister Narend-

serted on Sunday that his govern- of adeveloped nation. He assured that ra Modi on Sunday applauded the dis- In part three of the original copy of this cancerous, indiscipline and to the presiding officers and
ment is committed to “ease of justi- the transition from the old laws to the play of women power at the Republic very Constitution, the fundamental notonlyfor indecorous con- lawmakersonwayvsiolmprove
ce” and the Supreme Court is the new ones will be seamless. The PM Day parade with a record number of rights of the citizens of India have been legislatures  duct.If the child the image and functioning of
medium for ensuring this launched the digital Supreme women artists, officers and personnel described and it is note-worthy that at butalsofor iy the family iz Parliament and legislatures.
even as he underlined that Court Reports that will make from the armed and paramilitary for- the beginning of part three, the makers :Ehmw not adhering to “Toensuretheblossomingand

of our Constitution had allotted due spa-
ce to the pictures of Bhagwan Ram, Ma-
ta Sita and Lakshman, The rule of Prab-
hu Ram was alsoa source of inspiration
for the makers of our Constitution and
that is why on January 22 in Ayodhya, 1
talked about Dev se Desh'... I'd referred
to'Ram se Rashtra’,” Modi said.

flowering of democracy, I call
upon the legislators and parli-
amentarians to believe in 4Ds.
These 4Ds are- dialogue, deba-
te, decorum and deliberations.
And keep away to maintain
distance from 2Ds - Disturban-
ceand Disruption,” he said.

the decorum, di-
seipline, he has to be disciplined!
Ourresolve should beto have ze-
roaccommodation for disturban-
ceand disruption,” he added.
“Discipline and decorum in le-
oislatures has been a deep con-
cernof the people. Yet it is unfort-

ces taking part in the event.
In his monthly 'Mann ki Baat' add-

ress, he also praised the achieve-
ments of women sportspersons on
the national and global fora. PM Mo-
di also made a reference to the consecra-
tion of the Ram temple at Ayodhya and
said that Ram served as an inspiration

DELIVERING EXCELLENCE TODAY
FOR A BRIGHTER TOMORROW

Vedanta paves the way for an Atmanirbhar Bharat.

judgements from 1950 onwards
available free of cost, Digital
Courts 2.0 that make court re-
cords available to judges in lo-
wer courts and a new bi-lingual
website of the apex court at the event.

the growing role of technolo-
gy through establishment of
e-courts, use of artificial in-
telligence, digitalisation of
verdicts and documents,
simplification and modernisation
of laws will further contribute to
thiscause,

,"I

Prime Minister Narendra Modi - ANI

rakeshmohan.chaturvediiafimesgroup.com

ROBUST BUSINESS PERFORMANCE WITH STRONG Q3 FY24 RESULTS

RETURN ON
CAPITAL EMPLOYED ~ 23%

REVENUE (Highest Ever Q3)
¥34,968 crore 14% Q-0-Q

EBIDTA (Margin 29%)
38,677 crore 121% Q-0-Q

PAT (Before Exceptional Items)
72,868 crore 1112% Q-0-Q

*QoQ comparatives excludes impact of one-time Cairn arbitration gain in Q2FY24

STEADY GROWTH, DELIVERING STRONG SHAREHOLDER RETURNS

- Consistent EBITDA growth at ~15% CAGR for past two decades (since 2004 listing)
« Highest 5-year dividend yield of ~16%, 10x in comparison to Nifty 50 companies
+ Delivered ~ INR 1 lakh crore in dividends to our shareholders in the past decade

Our growth is a testament to the invaluable contribution of all our stakeholders towards the shared vision of a better tomorrow.

UNLOCKING SIGNIFICANT VALUE

- Creating world-class, sector leading companies to drive next phase of Vedanta's growth
« Tremendous potential for unlocking value with planned demerger into pure play listed companies

Vedanta ranked 3rd globally among 238 peers in S&P Global Corporate Sustainability Assessment 2023

=

=S vedanta

transforming for good

Contributing

Over USD 35 Billion invested in India ~1.4% of India’s GDP

~INR 3.8 lakh crore
exchequer contribution in last 8 years

‘ Strong workforce of 87,500+ people
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PANDEMIC PUSHES UP DEMAND FOR LARGER LIVING SPACES

Flats Getting Bigger, Size in ;=

NCR Increases 37%in a Yr

New houses offered in India were 1,300sq ftin'23 against 1,050sqftin'19

Faizan Haidar

New Delhi: The average size of new hou-
sesoffered by builders in India increased to
1,300 sq ft in 2023 from 1,050 sq ft in 2019, ac-
cording to data from property consultant
Anarock, as the Covid-19 pandemic pushed
up demand for larger living spaces.

The National Capital Region (NCR) saw
the biggest increase in a year, with the av-
erage size of an apartment increasing
from 1,375 sq ft in 2022 to 1,890 sq fi in 2023,
an increase of 37% on a yearly basis, ac-
cording to data from Anarock.

Over a five-year period, average size of
flats jumped by 51% from 1,250 5q [t in 2019,

Most of the launches in Delhi-NCR have
been in the 2,000-sq ft category, with develo-
pers such as DLF and TARC recently laun-
ching apartments of 3,000 sq ft and more.

“The supply of bigger luxury homes in-
creased significantly in 2023. The demand
for bigger-size homes was kick-started by
the pandemie, but there are no signs of it
waning three years later;” said Anuj Puri,
chairman of the Anarock group.

Anarock data indicates that overi00,000
units (about 23% ) of thetotal new launches
in 2023, were in the luxury category.

“Since the onset of the pandemic, there
has been a shift in demand for larger spa-
ces, not just in luxury but across all seg-
ments,” said Aakash Ohri, joint mana-
ging director and chief business officer
of DLEFE “Anvone who can afford it is loo-

House That!

AVERAGE FLAT SIZE IN INDIA

2019 1050 sq ft [
2020 1,167 sq ft [
2021 1,170 sq it
2022 1,175 sq ft [
2023 1,300 sq ft NG
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king to upgrade to bigger spaces, given
the fact that they are spending more time
athome.”

The luxury housing market has witnes-
sed anotable upswing, particularly since
2020, The success of properties like “The
Arbour’ and ‘The Privana South’ are ex-
amples. These spacious luxury residen-
ces weresold out within threedaysof the-
ir pre-launch.

"The insights from the report mirror the
broader transformations we have been ob-
serving in the housing market—a trend to-
wards more spacious and versatile living
spaces, particularly in the Delhi-NCR re-
gion. This evolution aligns seamlessly
with our own observations and the strate-
gicdirection we havetakenat TARC,"” said
Amar Sarin, managing director and CEQ
of TARC Ltd. TARC Tripundra and TARC
Kailasa, the two projects by the company,
have spacious homes.

Developers in the region are actively
tracking demand and launching larger
homes — demand is skewed significantly
towards luxury apartments, which are
primarilv defined by bigger sizes.

In Mumbai Metropolitan Region
(MMR), the average flat size in 2022 stood
at 840 sq ft, which decreased to 794 sq ft in
2023 —a 5% vearly decline. However, over
a five-year period, the average size in
MMR was similar to 2019's at 784 sq ft.

In Bengaluru, the average flat size in
2023 was 26% higher at 1,484 sq ft. On a fi-
ve-yvearly basis, it saw a 16% jump in av-
erage flat sizes, from 1,280 sq ft in 2019.

In 2022, the average size of luxury homes
inthe top seven Indian cities was 2,261 sq ft,
which in 2023 increased to 2,471 sq ft. The
middleand premiumsegments(inthe %40
lakh to 1.5 crore range) saw a 4% vearly
jumpinaveragesizeof homes-from1,182
sq ft in 2022 tonearly 1,226 sq ft in 2023.

Saizan. fuaidariatimesgroup.com
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MAKING WAY in its efforts to raise awareness of
FOR MILLETS millets throughout the world duning
this IYOM
. .ﬂ.rs part of the Intemational Year IEThE Ministry of Agriculture has
i, Millets, the Indian government, provided funding to mare than 66
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content 4nd health benefits high

start-ups in this industry in order to
incraase millet-based product pro-
duction, consumplion, and export. To
make millets more accessible o con-
sumers, several start-up businesses,
inciuding Eat Millet, Nativefoodstore,
Slurrpfarm, and others, produce

TIMES INTERNATIONAL YEAR OF MILLET INITIATIVE
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T = This year is the International Year of Millets, which promotes

Pt it S g millets as a nutritious food that is also beneficial to farmers
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MANTLE PASSES ON

Dear Readers,

During the 1YOM, we started Mission Millets, a weekly
column where we discussed the miraculous journey

GRAIN A HABIT

Milkel= are rich in vilemins, minsraks, essentisd
Eatly acids, phytochamicals, and antiaxidants

that can caure and prevent a varkety of 1 1 1 i
e \ various millets. It was a series created to raise
risk of amerging lifestyle disordars awareness about various aspects of this

MY MILLETS, MY HEALTH  © MILLET-DIET supe_rfnu:l, promote millet farming, and help
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WILLET RECIPE

B Jowar Toor Dol Tedio
lpizi Soeghum Leriis!
Sarghum 4 am
T Dl % oo

Charilvrt] Disfile! (e
CATIT Nl
”.

<

i

. 4 DABETES

have helped you take the initial steps
towards a healthy 'millet’ lifestyle,
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FINDING MILLETS,
THE LOST SUPERFOOD

In this International Year of Millets (IYOM 2023), India's
once-famous golden grain is quickly evolving into a
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nutrient-dense, naturally gluten-free, diabetes, and heart

of millets, the multiple benefits of this golden
grain, ways to include it in our everyday diets,
and some interesting recipes you can try with
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ccording to the Food Safety and Standards
uthority of India (FS5AI), millets are classified
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CELEBRATING
MILLETS

Millets hive & long history in India; they form an importani
element of B couniry's culinary heritage and are calshrate
throughout the nation
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. THE ROAD TO MILLETS

Millets are small-seeded grasses
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Perpetual Bond

Recently, the country head of an Asian
bank hosted a cocktail party for his big
boss, who had flown down from
overseas for work, The guest list,
comprising top bankers and finance
hotshots of India Inc, interestingly
turned into a reunion of sorts for a
former global bank where nearly all of
them had cut their teeth at some point.
Like HUL's reputation as a CEQ factory,
this Wall Street institution too has been a
laboratory of talent. The bonhomie
among the brotherhood is still going

Cryptic Message

One of the world's largest
cryptocurrency exchanges which
was recently banned in Indiais
shying away from registering itself
in India despite nudges from the
government and having millions of
users from the country. It fears it
may face scrutiny from India's
myriad regulators and law
enforcement agencies. This
company has paid a massive
settlement in the US after its CEO
pleaded guilty of flouting that
country's anti-maoney laundering
laws. In India too, the same
platform has been named in the
Mahadev app betting scam where
crores of rupees were siphoned off
to UAE, 5ri Lanka, Australia and
Caribbean countries through crypto
trades. There are nearly %4 billion
crypto assets of Indian investors
parked in its wallet, by some
estimates.

IITIEI'O er Conduct

The chief of a prominent MNC who was eased out of his job

understandably so. We hear that despite this executive's
proven professional credentials in this space, prospective

on personal reputation is being seen as too much of a
liability, on balance. But there's curiosity about what
happened, exactly. Search firms and CEQs of FMCG
companies have been making phone calls to find out more.
What is “improper” behaviour, they are all asking.

SUITS & SAYINGS

Steel Frame

It seems the divine brought old foes
together. It was good to see these
two steel barons share a laugh and a
frame in Ayodhya after last week's
temple inauguration. Some years
back they may have fought a fierce
battle—one to protect his empire
while the other to take control of it-
and in the process polarised India’s
industrial billionaires into two
camps. But that's all water under a
steel bridge now. We all love a
perfect photo op, don't we?

Rock nroll after parties used to be the
thing. Now only the image is lingering
on, as the hell raisers of an era are all
pushing the wrong side of 60's and 70's.
So it's more about bubbly than a bottle
of bourbon straight up. So ahead of his
concert on Sunday, this stylish pharma
billionaire hosted the perfect
Englishman from New York to
introduce him to the financial capital’s
A-listers, including the telecom-to-
cement tycoon and his daughter who
certainly dig his music, a fellow pharma
tycoon who flew down from Bengaluru
and one of the few successful women
industrialists in the manufacturing
space. Over a lavish Parsi spread, the
guests were regaled with stories of
love, loss and live shows. The guest of
honour we hear was stunned to see the
private art collection of the host,
especially the European Surrealists and
the Impressionists.

on allegations of improper conduct, is in the job market, and

emplovers are hesitating to be associated with him, as a scar

ET's weekly roundup of the wackiest
whispers and murmurs in corporate
corridors & policy parlours

Flora, Fauna &
Shakira?

The wedding of the year is in the
summer. A cruise party for the
youngsters is planned a month prior and
in March is the first set of 5-6 functions
over three days at the group’s mega
industrial complex. The guest list of some
1,500-2,500 people is being finalised. The
30-km drive from the airport to the
venue is being sought to be lavishly
adorned with flowers. We all know about
the groom's love for fauna—perhaps this
detail in the brief that has gone out to the
wedding planners is a tribute to it. And if
Beyonce enthralled everyone in Udaipur,
last heard, efforts are on to scoop up
Shakira for a grand evening show by the
coast. Whenever, wherever, some parties
always make a splash.

Desert Calling

India is the place to be for this US-based
private equity buyout group and so the
entire cohort of senior partners from HQ
and Asia have been camping in India last
week. But all work—their deal hunger in the
past year has been voracious—and no play
makes it very boring. So in between
strategy came the safari in Jodhpur along
with some |aal maas and vintage malts.
Considering they all wear sharp-tailored
suits, we hope the team won't need to
loosen the buttons a wee bit after three
days of fun and frolic in the desert.,

An Englishman In Breach Candy
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Anecommerce company recentEfired a chunk of its
employees soon after closing a new round of funding, citing
the need to cut costs for it to become profitable. Couple of
CX0s have also left the firm in recent months but what has
raised eyebrows is the multi-crore salary being paid to its
chief human resources officer at a time senior management
compensation is seeing a major reset across technology
startups. Executives, inside and outside the company, are
wondering how the startup’s profitability plan can
accommodate such high salaries.

Privy to the whispers in power corridors or juicy tips on India Inc? Do share with us at etsuits.sayings@gmail.com

Pharma Cos Seek
One-time Nod to
Delink from WPI,
Avert Price Cuts

Cite huge costs in printing new prices,
say no major difference to consumers

Teena Thacker

New Delhi: India’s pharmaceutical industry is seekKing a one-
time exemption from the price control measure that would for-
ce them to lower their rates in line with drop in the wholesale
price index({WPI). The WP1 has been showing a declining trend.

Under the Drug Price Control Order (DPCO) 2013, the prices
of scheduled drugs arerevised inline with the WPI of the pre-
vious calendar vear. As a corollary, drug manufacturers are
required to cut their prices if there is a decline in the annual
WPI. On the other hand, manufacturers who do not come un-
der price control order are allowed to increase the maximum
retail price of medicines by 10% annuallw.

Industry executives said this step reduces prices only margi-
nally and will have no effect on consumers, “If it's done, the cost
of medicines will go down by a few paisa only,” said an executi-
ve, “Practically, there will be hardly any price reduction, as the

WPI is declining,” said anot-

RECORD RISE her senior executive,
The people ET spoke with
Last yea I said the government should
. give a one-time exemption
ESSEntlal this time because of rising
. input costs.
n'IEdIEInE!S, In this regard. several

pharma lobby groups are
planning to make a repre-
sentation toIndia’sdrug pri-
cing authority, seeking a
one-time exception.

“It will only create an admi-
nistrative burden as it will in-

infectives, became
CDSt"er by recgrd 12% volve huge costs in printing
new prices and would not ma-

ke any difference to the consumer,” said one executive,

Last vear; essential medicines, including painkillers, antibio-
tics and anti-infectives, became costlier by more than 12 %, mar-
king the highest annual increase on record in their prices.

The National Pharmaceutical Pricing Authority (NPPA)
had allowed a price increaseof 12.1218% from April 1 for sche-
duled drugs that were under price control, covering more
than 800 drugs on the National List of Essential Medicines.

The price rise was in line with the change in the WPI. The in-
dex moved higher by 12.12% for the calendar vear 2022, the eco-
nomicadviser in the commerce and industry ministry had said.

“The (increase) was the highest seen since the DPCO
(Drugs[Price Control] Order) 2013 came intoforce, and last
yvear was second year inarow that the WPI was higher than
the annual permitted price hike for non-scheduled formu-
lations(10%),” another industry executive said.

Including painkillers,
antibiotics and anti-

teerta. thaocker Hinesgroup.con

Govt may Prune
FY25 Fiscal Gap

Target to 5.3-54%
on Slower Capex

But govt bonds hitting market seen
at near-record levels of ¥15.3 lakh cr

Bhaskar Dutta

Mumbai: North Block is expected to lower its fiscal deficit
target meaningfully in FY25, in line with the post-Covid con-
solidation roadmap, but the Centre's gross debt sales will lik-
ely remain at this F'Y'srecord levels despite New Delhi expec-
tedly slowing the pace of investments in capital assets.

A slower pace of capital expenditure - after three yearsof a
firmpush inthatarea- may givethe Centretheroomtobring
its fiscal deficit target down by 50-60 basis pointstoarange of
3.3-0.4% of GDP in FY25from 5.9% pencilled in this vear. One
basis point is a hundredth of a percentage point.

Gross market borrowing, which represents the actual supp-
ly of government bonds hitting the market, is seen at 715.3
lakh crore in FY25, the median of estimates provided by 11
banks, rating agencies and research houses to ET showed.

In the current financial year, the government has projected

its gross market borrowing
GROSS BORROWINGS at 715.4 lakh crore, an all-ti-
Massive

me high. The net borrowing
is expected at 11.7 lakh cro-

pile of govt

bondsup

re, a shade lower than T11.8
lakh crore for the current fi-
nancial year, the estimates
showed.

HSBC's economists, who

fﬂr I'Edempl'iﬂl'l inthE estimated the gross borro-
nextfiscalyear Will s sad that figure repre.
25, said that figure repre-

sented 4.6% of EDF{. dgwn

kEED thE abS'DIUtE from 5.2% in the current fi-
numbers E|E'+JatEd scal wear They assume

10.6% nominal GDP growth
forthe nextfiscal vear.

Asashareof GDP the borrowing is declining. Indian autho-
rities have emphasised the declining trajectory of debt-to
GDP ratio with multilateral agencies and rating firms that
flagged potential risks from debt levels.

In FY23, general government debt-to-GDP was at around
81% ., down from88% in FY21, the Centrerecently said. In 2018,
thefigure wasat 70.4%. The government, which on February
1 will announce the interim Budget for the next financial ve-
ar, is commmitted to bringing down its fiscal deficit target toa
level lower than 4.5% of GDP by FY26.

HIGH BORROWINGS

On the gross borrowing front, it 1s the massive pile of govern-
ment bonds up for redemption in the next fiscal vear that will
keep the absolute numbers elevated, the reduction in the fi-
scal deficit notwithstanding.

blwaskardutiatimesgroup.oont
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Companies: Pursuit of Profit

Users of Samsung’s New Galaxy Al
Features may He to Pay in Future

GenAl features can
give brands a new
opportunity toraise
average recurring
revenue from sales

Subhrojit Mallick

New Delhi: Thinking of owning
the new Samsung Galaxy 524 Ultra
for the generative Al (genAl) expe-
rience? You may need to pay for the
advanced features eventually

On-device genAl use cases in
smartphonescangive brands anew
opportunity to increase average re-
curring revenue from device sales,
going bevond selling hardware and
into the services business, like iP-
hone maker Apple.

“Having just hardware is not susta-
inable in the industry, so you have to
create differentiation through other
aspects like software experiences,
and vou will have to find ways to mo-
netise these aspects so that it can
compensate the growing cost of
hardware and still be competitive,”
gaid Shivam Ranjan, head of marke-
ting, Asia Pacific, Motorola Mobility

He said while 2024 will see an ex-
plosion of Al features in smartpho-
nes, monetisation should happen
laterr Brands will initially offer
suchservicesfreeof costtousers, to
hook in a critical mass before co-
ming out with meaningful business
models to monetise the features.

A Samsung spokesperson told ET
that the Korean major will provide
the Galaxy Al features for free until

Changes in Apple App

the end of 2025 on supported Sam-
sung Galaxy devices., “Different
terms may apply for Al features
provided by third parties”,

Galaxy Al a suite of genAl featu-
res that Samsung is offering in its
latest breed of flagship phones, ta-
kesafter the Pixel 8 phonesreleased
last vear. The phones can do a host
of things not seen before, including
translating face-toface conversa-
tions and phone calls, generate
summaries from long reports, edit
out objects or add them in photos,
among others.

The compelling use cases have al-
ready generated record advance bo-
okings for Samsung in India, indica-
ting strong early adoption of the
technology. Going forward, compel-
ling genAluse cases can even be mo-
netised by smartphone brands to
earn additional service revenue
from devices as hardwaresales start
plateauing globally, said industry
executives and market trackers.

IDC associate vice president Nav-
kendar Singh said the genAl featu-
res will usher in a fundamental
change in the way users will be in-
teracting with their devices, inste-

REUTER

ad of being just another incremen-
tal innovation.

“We have already seen decent
adoption of paid subscription of
OpenAl's ChatGPT or Microsoft
CoPilot, indicating that there is in-
terest, at least from enterprises, to
pay for such productivity-enhan-
cing features, so why not Sam-
sung?,” he said.

Singh, however, feels the timing is
crucial for monetising. *There are
already so many Al apps on the app
stores, but why will brands allow
third parties to make money riding
on their capabilities when they can
do it themselves with built-in sub-
scription-based services?

More than missing out, it will be
the steep cost of delivering genAl
featares that will push brands to
find ways to monetise,

“The idea is to have the technology
available and accessible for everyo-
ne right now and get the first mover
advantage, But there is, of course,
the sustainability of it amidst high
costs which can be resolved with
subseription models,” said Prabhu
Ram, head, industry intelligence
group, Cybermedia Research.

Tobegin with, most brands will ab-
sorb the steep cost of delivering ge-
nAl features at a mass scale, Moto-
rola’s Ranjan said, correlating it to
the current 5G rollout where telcos
are offering the services at no addi-
tional cost to increase adoption.

Research firm TechArc's Faisal
Kawoosa added that brands may al-
soadopt a ‘freemium’ model where-
in a fixed iteration of uses could be
free, after which users will have to
pay for them. He added that this
way, leisurely use will still be acces-
sible to the masses, but enthusiasts
will have to subscribe to a payment
model.

Theneed to push genAlfeatures in
maobiles will also be driven by con-
sumet demand, with Samsung bet-
ter placed than others presently to
democratise it, Singh said, adding
that for Chinese brands, it will now
become a thing for survival.

“This will not be incremental; this
will change what we do with the de-
vice, They would not like to be seen
without it, but it needs to be seen if
it will be feasible at every price
range,” Singh said.

For the Chinese brands though,
there are further challenges in ad-
ding genAl features to their devi-
ces, for whom the pressure to turn
profitable in India is a lot more un-
der the current government scruti-
ny. Services can then become a good
way to increase recurring revenues
at lesser cost,

"A majority of users will be wary
of using a device from a Chinese
brand which has Al That means yvou
will have to share more and more da-
ta and that kind of confidence is still
missing from users,” Kawoosa said.

stbirrojit. mollicktimesgroup.com

PLI Scheme for AC Industry a
(Game Changer: Panasonic Brass

New Delhi: The Production Lin-
ked Incentive (PLI) Scheme for
the airconditioner industry is
proving to be a "game changer”
as within a vear and a half of its
launch, the ratio of domestic va-
lue addition has gone up signifi-
cantly to 45 per cent from 25 per
cent, a top Panasonic Life Solu-
tions India official has said.

The sole objective of the PLI
scheme for ACs was to increase
the value addition to 75% from
25% by F'Y28 by encouraging the
domestic production of compo-
nents, chairman of Panasonic
Life Solutions India and South
Asia Manish Sharma said.

“Ajumpfrom 25to45hashappe-
ned just in about more than a ye-
ar. 50, thatisthe change, which is
happening, and that is why 1 feel

that the PLI has been a game
changer, specifically in the air
conditioners industry” Sharma,
who also heads the Electronics
Manufacturing Committee of
industrv body Ficci, told PTL

Investments in heat exchang-
ers, compressors and other com-
ponents, which are part of the
PLI scheme for air-conditioners
have started coming. All appli-
cants have invested in physical
structures. "Thishashappened in
a record period of just about 18
months," he added.

In November 2021, the govern-
ment selected 42 companies un-
der the PLI Scheme for white go-
ods, of which 26 companies in-
vested 3,898 crore for aircondi-
tioner components, and 16 firms
invested ¥716 crore for LED com-
ponent manufacturing. - PTI

States’ Revenue Grows

5% till Nov Against 17.4%
Budgeted for FY24

Mumbai: The growth rate of the com-
bined revenue receipts of the 16 largest
states has fallen by almost 80 per cent to
5 percent during April-Novemberfrom
the budgeted 17.4 per cent for the cur-
rent fiscal, according to areport.

The states have so far borrowed over
37 per cent more than they did last fi-
scal and given these poor numbers,
they will have to borrow heavily this fi-
scal to service their debt and pay salari-
esand pensions.

The plunge is due to a contraction in
gsales tax and lower-than-budgeted
agrowth of state goods and services tax
collections (SGST), excise duty and
stamps and registrations during the
period, restricting the growth of states
own tax revenue (SOTR) to 11 per cent.
Another reason for the poor numbers
is the steep decline in Central grants,
lcra Ratings said ina report. —PTI

Macrotech to Launch
11 Projects in Q4, Eves
76,260 cr Revenue

New Delhi: Looking to
tap rising housing de-
mand, realty firm Macro-
tech Developers will
launch 11 projects in
Mumbai, Pune and Beng-
aluru this guarter with
an estimated revenue po-
tential of Rs 6,260 crore.
Mumbai-based Macro-
tech Developers is one of
the leading real estate de-
velopers in the country. It
has a major presence In
Mumbai  Metropolitan
Region and Pune. The
company markets its pro-
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Dear Residents and Property Owners,
Have you completed the Geo-Tagging process for your property?
If not, Please Hurry up! Last date for Geo-tagging of properties is
31" January 2024, Properties not geo-tagged cannot avail rebate on
timely payment by 30" June in next financial year.
Is your property not registered with A&C department?

Please log in to www.mcdonline.nic.in to register your property and create Unique
Property Identification Code (UPIC) latest by 31" January 2024 and pay your
outstanding dues lo avoid legal action including prosecution and imprisonment.

RWA & GHS must register on www.mcdonline.nic.in to avail
10% developmental incentive and additional 5
|nren’iwp under "Sahbhagita™ lt.rhprmt-

(Be Cﬂmphant and Self-Reliant! |

perties under the Lodha
brand. —PTI

MUNICIPAL CORPORATION OF DELHI
ASSESSMENT & COLLECTION DEPARTMENT

Ecosystem in Europe:

Subhrojit Mallick

New Delhi: Apple has an-
nounced major changes to
the Apple Store and the 108
operating system in Europe
inresponsetothe European
Union’s Digital Markets
Act, allowing users within
the EU to download apps
and make purchases outsi-
de of the App Store from
March. The company will
also allow software develo-
pers todistribute their apps
via alternate stores, and opt
out of using Apple’s in-app
payment system.

While the changes should
ideally be welcomed by app
makers who have been de-
manding for the same for
long, many of them now
call the changes vague and
misleading, even farcical
and falling far short of me-
eting the EU regulations.
ET explains what the stan-
doff isall about...

WHATCHANGESFOR APP
DEVELOPERS ANDUSERSIN
THE EU?

In what is being dubbed as
the most major shake up to
how Apple’s app ecosystem
has been working since its
inception, users can install
apps from third-party app
stores, Apple will conduct
haseline reviews of all
apps regardless of their
distribution for malware
and platform integrity,
using automated and hu-
man intervention. Develo-
perscaneitherchoose App-
le's in-app payment system
or integrate a third-party

What it Means for
App Developers

pean Union, while helping
to protect EU users from
the unavoidable increased
privacy and security thre-
ats this regulation brings,”
said Phil Schiller, an Apple
fellow.

The company has also put
in place processes that will
require disclosures when
using third-party payment
systems, malware checks,
and additional authorisa-
tions for alternate app sto-
res.

WHY ARE APP DEVELOPERS
LASHING OUT?

App developers, especially
those who have protested
against Apple’s ‘walled
garden’ policy, alleged the
changes are not enough to
abide by the EU regula-
tions.

Spotify founder Daniel Ek
wrote on X that by inven-
ting a new tax system to re-
place the old, Apple mocks
the spirit of thelaw and the
lawmakers who wrote it
The music streaming plat-

form called it a "complete
and total farce”.

Epic Games CEO Tim
Sweeney said the changes
are a “devious new instan-

system for payments. ce of malicious complian-
The iPhone maker hasalso ce”. terming them as “hot
announced changestoitsfee garbage”, although he re-
structu- mained
res. Un- Keen on
der the I { I \ laun-
new v EXPLAINER ching
terms, the wi-

appsdistributed through the
App Store but using an alter-
nate payment system will
pay a 17% commission (in-
stead of theearlier30%),and
a 3% additional fee if develo-
pers choose Apple’sown pay-
ment system.

More importantly, the
company has introduced a
new type of feecalled “core
technology fee” that will
largely impact the most po-
pular apps on the platform.
Apple will charge develo-
pers €0.50 (about T45) per
annual app install, appli-
cable after an app crosses a
million annual installs in
the EU.

AFAIR WARNING...

Apple, however, said the
change can expose usersto
apps that contain scams,
fraud, and harmful con-
tent, adding that despite
the constraints imposed by
the regulations, Apple is
committed to protecting
user privacy.

“The changes we're anno-
uncing today comply with
the Digital Markets Act's
requirements in the Euro-

deo game store as a third-
party app store on 108,
Mozilla, which owns the
Firefox web browser. said
thechangesare “extremely
disappointing”  because
they are limited to the EU,
adding that the changes
will force the company to
maintain two separate in-
stances of theirapps.

INDIAIMPACT, IF ANY?
While the changes are cur-
rently restricted to Apple
users in the European
Union, the company is under
an investigation by the com-
petition regulator in India
regarding anti-competitive
practices. Somesay the Com-
petition Commission of In-
dia’s findings against Apple
could be similar to its fin-
dings after a probe against
search giant Google and may
result in Apple being forced
to make similar changes to
its app store billing and com-
mission policies as it has in
Europe. Apple has a minori-
tv share of the market in In-
dia that is dominated by Go-
ogle's Android operating sy-
stem with over 5% share.

e

Ministry of Petroleum
and Natural Gas
Government of India

"Our effort is to work for
inclusive, resilient, equitable and

sustainable energy for all.”

Narendra Modi, Prime Minister
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Key energy initiatives under the visionary leadership of Prime Minister Narendra Modi

* More than 10 Crore people have got free LPG connection under

Pradhan Mantri Ujjwala Yojana and a refill subsidy of 300
each, ensuring a smoke-free kitchen.

« Ethanol Blended Petrol reducing Import dependence, savings in *
foreign exchange and boost to domestic agriculture sector.

« National Green Hydrogen Mission to decarbonise theindustrial, *
mobility and energy sectors, accelerating the deployment of Green
Hydrogen as a clean energy fuel.

» Nearly 2.46 Lakh farmers benefitted with Pradhan Mantri

Kusum Yojana providing energy and water security. Thereby
increasing farm income and curbing environmental pollution.

100% village electrification under Deendayal Upadhyaya
Gram Jyoti Yojana, ensuring a better quality of life, specially for
women and children.

2.86 Crore houses connected with electricity under Saubhagya,
ensuring ease of life.

Global Biofuels Alliance India taking a leadership role for a
sustainable path to net-zero and reducing dependency on fossil fuels.
* Renewable Energy Installed Capacity increased 136.27%

from 76 GW in March 2014 to 179.57 GW by Nov 2023. India is

ranked 4th in installed renewable capacity, showcasing its
commitment to net-zero.

Connect with us: @ IndiaEnergyWeek @ IndiaEnergyWeek o IndiaEnergyWeek india_energy_week

To know more visit www.indiaenergyweek.com | #IndiaEnergyWeek
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PrachiVerma

New Delhi: The two-vear cap on
intake of overseas students anno-
unced by Canada amid a housing
crisis has come as a fresh dampe-
ner for Indian applicants, who we-
re already discouraged by increa-
singliving costs in the North Ame-
rican country as well as India-Ca-
nada diplomatic tensions, said
admissions experts.

Canada, one of the preferred des-
tinations for Indian students, co-
uld therefore see a decline in the
number of students from the co-
untry, they said.

In 2022, Indians accounted for four
outof 10 overseas students in Cana-
da, with a total of 226,450 Indians
studying in the country, according
to Immigration, Refugees and Citi-
zenship Canada (IRCC) data.

Lower costs and easier perma-
nent residency were the key at-
tractions for Indian students op-
ting for Canada, according to ex-
perts at Collegify, Collegedekho,
ApplyBoard, Leverage Edu and
IDP Education.

“We are already witnessing a
shift in interest in students plan-
ning to pursue their studies in Ca-
nada due to the rising cost of li-

WHY HAS CANADA
WORKED SO FARFOR
INDIAN STUDENTS?
© More affordable

® English-speaking
country

© High chances of
securing Canadian
citizenship

@ Many Indians already

settled in Canada
o

ving and housing,” said Piyush
Eumar, regional director- South
Asia and Mauritius, IDP Educa-
tion, which assisted more than
25,000 Indian students in taking
up studies in Canada in 2023.

Collegify  co-founder Adarsh
Khandelwal said, “Instances of stu-
dents resorting to unconventional

housing arrangements, such as
renting out spa parlours or travel-
ling long distances daily for accom-
modation, highlight a pressing qu-
estion -why invite immigrants wit-
hout ensuring proper housing?”

He added, though, that his compa-
ny focuses exclusively on tier-1colle-
ges and has not “encountered such
grave housing issues among our stu-
dent community in Canada”.

With the new restrictions in pla-
ce, Canada will issue 35% fewer
student visas this year, according
to IRCC. As a result, Indian stu-
dents may look to other countries,
including the US, said experts.

Post-study work visa isa bigfactor
for Indian students when choosing
a country, college or programme.
“Now, with a vast majority of priva-
te institutions in Canada not being
able to give students post-study
work visas will lead toa bigdrop (in
students). Numbers will fall furt-
her,” said Akshay Chaturvedi, fo-
under, Leverage Edu.

Top undergraduate courses in
Canada for Indian students inclu-
de those in information technolo-
gy engineering, hospitality mana-
cement, medicine, health care, bu-
siness development, media and jo-
urnalism, psychology, animation
(gaming)and actuarial science.

Canada’s Cap on Student Intake
Poses a Fresh Hurdle for Indians

Divyansh Chaudhari, CEQ of
IELTSMaterial, a CollegeDekho
company, said there is a strong lik-
elihood of adecline in the number
of Indian students opting for Ca-
nada. “The drop is due to a multi-
tudeof factorsliketighteningvisa
norms and restrictions for foreign
students, high cost of living, poor
outcomes and the lack of jobs
abroad,” hesaid.

Canada’s decision to limit the in-
take has a bright side. though, he
said, adding, “This will shutdown
bad institutions and also set a bad
incentive for agents who engage
in shoddy practices.”

IELTSMaterial, an IELTS prepa-
ration platform, assists about
100,000 students annually,

A significant decline in Indian
applications to Canadastarted tooc-
cur in the second half of 2023, most-
Iy due todiplomatic tensions betwe-
en the two countries, according to
ApplyBoard, a study abroad plat-
form headquartered in Canada.

In 2024, ApplyBoard foresees ashift
in students’ preferences as they ex-
plore options bevond the traditional
choices of Canada, the US, UK and
Australia to countries such as Ire-
land, South Korea and Taiwan.

prachi vermaict imesgroup.oom

CBI Refuses to Let Five IDBI Ex-Officials Off
the Hook, Says Mallya’s Extradition Awaited

Raghav Ohri

New Delhi: Five former IDEI Bank
executives charge-sheeted by CBI
on charges of corruption in the lo-
an default case against fugitive eco-
nomic offender Vijay Mallya have
moved a special CBI Court in Mum-
bai, seeking discharge of the case
for lack of evidence.

Opposing their discharge pleas.
the Central Bureau of Investiga-
tion (CBI) said they are “prematu-
re” as the “case continues to be at
the stage of investigation”.

The agency also told the court
that the extradition of Mallva is
awalted.

CBI argued “there is sufficient
oral, documentary and circums-
tantial evidence” against the accu-
sed to “establish the offence of cri-
minalconspiracy incommissionof
the offences”. ET has reviewed the
agency’sreply to the discharge app-
lications.

Those who sought relief include
Yogesh Shyamkrishna Agarwal,
former CMD of IDBI Bank, Bal
KErishna Batra, former executive di-
rector for corporate banking, OV
Bundellu, former deputy mana-
ging director and head of credit
commitiee, SKV Srinivasan, for-
mer head of mid corporate group,
and RS Sridhar; former general ma-
nager atthe bank.

The accused, in their dis-
charge petition, submitted
that there is not “even an =
iota of evidence” against é(
them and that they have x
“not violated any of the :
rules and regulations
while sanctioning any
of the loan to Kingfis-
her Airlines Litd”,

They argued that they
are not concer-

ned with the business transactions
of Kingfisher Airlines and pointed
outthat the CBIhas not alleged that
they (accused) have received any il-
legal gratification or in any man-
ner personally benefited from the
transaction of loan to Kingfisher
Airlines.

The former bank officials have

further averred that their acts “we-
re covered by the definition of
public servant™. Hence, sanc-
tion to prosecute them was
mandatory for CBI to obta-
in, which it did not. “Such a
prosecution without sanc-
tion is not at all permissib-
lein law"” the accused have
submitted in their pe-
tition.

They further said
they have been gi-
ven a clean
chit in
an in-

enguiry condueted twice by the
staff accountability team (once in
June 2012 and second in April 2016),
which found no fault with their ac-
tions of dishursing loans.

CBI in itsreply said, “Evidence av-
ailable on record in the shape of
oral, documentary and circumstan-
tial evidence clearly establishes the
role/involvement of the accused in
the case. A primafacie and probable
case ismadeout against the aceused
for framing of charges.”

The agency had filed its first char-
ge sheet in the case on January 24,
2017. Thereafter, the first supple-
mentary charge sheet was filed aga-
inst the accused on June 2, 2017, The
second supplementary charge sheet
was filed against accused Budhadev
Dasgupta, former IDBI bank gene-
ral manager;, on May 5, 2022, Prose-
cution sanction against accused
Dasguptaremains pending in theco-
urt to proceed with the stage of trial.

raghav.ohriciimesgroup.com
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Red Sea Route
Accounts for 50%
of Indian Exports,
30% of Imports

Mumbai: The impact of the ongoing
crisis around the Red Sea shipping
route, which accounts for 50% of the
country's exports and 30% of im-
ports last fiscal, will vary depending
on the industry, accordingtoareport.
The crisis in the Red Sea shipping
route began after Yemen-based Ho-
uthi rebels launched frequent at-
tacks on commercial shipping ves-
sels plyving through the route in No-
vember asafallout of thelsraeli-Pa-
lestinian war, which started inearly
October 2023. Currently, the US and
British forces are also engaged in
counter-attacks on the militants.
Domestic companies use the Red
Searoute through the Suez Canal to
trade with Europe, North America,
North Africa and part of the Middle
East. Last fiscal, these regions acco-
unted for 50% of the countrv's ex-
ports worth 18 lakh crore and 30%
of imports worth 717 lakh crore.
The country's overall merchandi-
se trade was Rs 94 lakh crore last fi-
scal, with 68% in value and 95% in
volume being sea-borne, according
toareport by Crisil Ratings. —PTI

New Delhi: The ongoing attacks
on shipping vessels by Houthi
militants in the Red Sea have not
impacted the flow of crude oil to
India but freight has gone up due
to rerouting via the Cape of Good
Hope, Hindustan Petroleum Cor-
poration Ltd (HPCL) chairman
Pushp Kumar Joshi said.

India, the world’s third-biggest
0il importer, gets a bulk of its
Russian supplies through the
Red Sea. Russian supplies made
up for over 3a% of India’s total
crude imports in 2023, amoun-
ting to 1.7 million barrels per day.

Russian ships and cargoes are
not being prime targets of the at-
tacksatthisstage however rerou-
ting of ships around the sout-
hern tip of Africa instead of
transiting through the Suez Ca-
nal and Red Sea has led to ships
taking longer vovages, resulting
in the shortage of ships and rise
infreight charges.

In a post-third guarter earnings
call with investors, Joshi said

No Impact Seen on Oil
Flows, Only Freight
Rates Up: HPCL Chief

. COMPANY PROTD
Pushp Kumar Joshi

HPCL has tied up crude oil supp-
lies till mid-April and it does not
seeany supply disruptions.

HPCL meets 44-45% of its crude
oil needs on term contracts with
national oil companies such as
those in Saudi Arabia and Iraq.
The remaining is on the spot or
from the current market, he said.

“Term crude has not been im-
pacted (due to the Red Sea cri-
s1s),” he said, adding the spot im-
ports are on DES basis where the
shipping isarranged by the supp-
lier. “The spot supplies too are
not impacted.” —PTI

Disruptions on Red Sea Route may Hit
Auto, Electronics Production: GTRI

New Delhi: Longer disruptions at
the crucial Red Sea trade route
may hurt manufacturing lines of
some sectors like electronies, auto-
mobiles, chemicals, consumer go-
ods and machinery economic
think tank GTRI said on Sunday.
The Global Trade Research Initi-
ative (GTRI) said companies rely-
ing on just-in-time manufacturing
processes can be particularly vul-
nerable as they maintain low in-
ventory levels and depend on the ti-

= mely arrival of compo-
:E‘j nents and finished pro-
b —f ducts.
Few industries where
production will be impacted due to
disruptions in global value chains
include electronics, automotive,
machinery, chemicals, pharmace-
uticals, plastics, textiles, and con-
sumer goods, it added.
Components and finished pro-
ducts are often shipped through
the Suez Canal to reach different
markets, and disruptions can lead

todelays in manufacturing and in-
creased costs, itsaid.

Due to the attacks by Houthi re-
bels on commercial ships, the mo-
vement of goods from the Red Sea,
the world's busiest shipping route,
has disrupted the global supply
chains as vessels have to take long
routes for exports and imports.

The immediate ripple effects are
seen in increased freight costs,
mandatory war risk insurance,
and significantdelays due torerou-

ting. —PTI1
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I, Jeewan Chandra Bhatt 8/0
Pitamber Dutt Bhatt R/o
Bhainsiuri, Bhaisuri.

I ABHISHEK 5/ SHIV RA
R0 Honao -

TIMES INter:lap =

Connecting People, Connecting Needs.

I Prachi Makker W/0, Shivam
Jhamb BESo dth).first Floot,iil-
e Mehru Magar Ghaziabad

42 Galino-12

I, Abha Shukla spouse of No. I,
J010449Y Hav Upendra Eumar
Mishra Bro VPO-Khour, Teh-

W a-Mo,
1465958 L  Hav G, Krish-
namurthy, R o- H.Mo, 27-14-

Bhagvasri

I Ravi Walia /0 Sohan lal Rio
1243/84 Shanti Magar Tri Magar
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I Shahnavaj S/0 Gaffar Ahmed

I, Menka alias Menka
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SM4 Bansal Boy Manglik/
B.Tech S MBA 7 21.06.838, 5.47
PH, Delhi 510" 20 LPA, MNC
GGN seeks whke girl, upper
caste no bar # 9873335255
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L

U PUNJABI .

SM4 H'some Ph Br Boy 5%"
Cet-82 B.Tech MBA Mnper
MNC Ggn d0LPA. Seeks Slim
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pref, S971691955, 93128517687
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PaM4 510" Edu. boy 20.07.90
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otra. Working AMEX New
York. Parents in Gurgaocn.
Wapp / call; 5890240202
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LOST & FOUND |

I, Hari Dutt Kaushik 8/o
Umrao Singh R0 Flat No, 293,
15t Floor, PRt 2, Sec 19, Dwarka,
Mew Delhi 110075 have lost
original Allotment Letter and
Pavment Receipt for Plot Na.
745, Ansal Housing, Muzaffar
Nagar, Uttar Pradesh,

MAINT. Agreement of bptp
plot E12/16 in name mang jain
and other's i5 lost f anybody
fimd it pls retwrn H. Mo, 25, Gali
8, Bharat Colny, Neharpar,
Faridabad.

CHANGE OF NAME |

I Mundra Devi W/o Kizshan
Dev Rso E-10, Gall Na -6,
Sangam Vihar Mew Delhi -
110062 have changed my name
to Madhvl for all purposes,

L Sanjav Dogra 8/o Shri Keshao
Bam R/o E-38/C-4, Vishwas
Park, Uttam MNagar, Delhi-
11005%, have changed my name
to Sanjay Kumar.

I, Mohni W/o-JC- £72886M Nbh
Sub Clk Gobind Singh Bhan-
darl, R/o-Vill-Haripura. Post-
Haripura Harshan, ‘Teh-
Bazpur, Disti-Udhamszingh
Magar, Uttarakhand- 262401,
have changed my name from
Mohni to Mohni Bhandari,
vide affidavit dated
27/01/2024  before Notary
Public Delhi

L Geetanjall Panwar W./o Late

Sh., Navin Panwar E/So
7741,Gali Mandir Wali , Nawah
Boad .Sadar Bazar, Delhi -
110006 have changed my name
from Geeta to Geetanjali
Panwar for all future parposes.

I hitherto known as Tarun 5/0
sathir Singh R/0 651, Shahpur
(1683, Hisar, Haryvana-125004
have changed my name and
shall hereafter be known as
Tarun Singh.

I Trilok Jha 570, Lal Kant Jha
/o House Mumhber 422 Sector
31 Faridabad Harvana have
changed my name to Trilok
Eumar Jha

Readers are recommendad o make appropriate
enqguires and seek appropriate advice bafore
sanding monay, Incurring any axpenses, acting on
medical recommendations or entering into any
commitmanl in relation to any adverissment
published in this publication. The Timas Of ndia

Group doesn’l vouch for any claims made by the
Adverlisers of products and services, The Printer,
Fublisher, Editor, and Ownars of The Times OFf India
Group publications shall not be held llable for any
consaquencas, in the event such claims are not
honouied by tha Advertisens,

Ditar Pradesh 201001 have
changed myv name to Prachi
Jhamb.

I Jasnoor Kaur Sethi D/o Pra-
bhjot Singh Sethi B o WZ-529-A
GF Street No.27 Shiv nagar
Janakpuri ND-58 have changed
my name toJastoor Kaur

L Abhay Singh 8/o0, Subedar
Singh B/o H No.27, Street No.1,
Mayvur Kunj Part 2, Near CD
International School, Maruti
Kunj, Bhondsi Gurgaon-122102
have changed my name to
Abhay Eumar Singh for all
future PUTPOSes,

L hitherto known as Nirmal
Gupta alias Nirmal Kanta
Gupta Dfo Dharam Pal
Apparwal Woo Kamal Kumar
Gupta R/o C-35102, Azhok
Vihar, Phase -2, Morth West
Delhi 110052 have changed my
name and shall hereafter be
known as Nirmal Kanta Gupta

I, Pritpal Singh S/0 Jitend-
arpal Singh R/o House Mo
1730 Sector-16 Faridabad
Harvana have changed my
minor son name Harjas Singh
Avora to Harjas Singh

I1 ADITYA BAJ 557 5H.
JITENDEA KUMAR SAHU
R/O FLAT NO, [-463, 11TH
AVENUE, GaAUR CITY 2,
GREATER NOIDA WEST,
GAUTAM BUDDHA NAGAR,
UTTAE FPRADESH - 201004
declare that name of my
father has been mentioned as
JITENDEA KUMAR SAH in
my Passport No. MI199363,
Correct name of my father iz
JITEMDEA HUMAR SAHU
for all future purposes.

I. Maya Mother of No.
goaesa6el LANE Rahul Kumar,
R/o-Firozpur Kalan, Fa-
tehpur Tagga, Ballabgarh,
Distt.-Faridabad, Harvana-
121004, have changed my
Mame from Maya to Mava
Wati, wvide Affidavit dated
27/01/°2024 before Notary
Public Delhi.

I Vimlesh Kumari D/0O,
Ramsevak R/o B-63a Pratap
Garden Uttam MNagar Mew
Delhi 110058 have changed my
name to Vimlesh Arva.

I Aruna D/O, Shonaresh Kumar
Apggarwal B/o A-346 Gokal Pari
Delhi 110084 have changed my
name to Aruna Aggarwal .

L, Ahmad Zarar 5/o0 Gulzar
Anjum, BE/0 Hno, 1221, Gali no
48. Jafrabad, Delhi-53, have
changed my name to Ahmad
Sarrar.

I Shweta Rani W,/0, Pawan
Jhamb Ero 114,22 Nehru MNagar
Ghaziabad Uttar Pradesh

2010651 have changed my name
1o Shweta Jhamh.

1, Om Parkash, Father of No,
10136567 MK Pardesp
Kumar, R/o-Vill-Nikhri, PO-
Dungerwas, Teh & [Msti-Re-
wari, Haryana-1233106, have
changed my Name from Om
Parkash to Omprakash, vide
Affidavit dated 27/01/2024 be-
fore Notary Public Delhi,

Pithoragarh, Uttarakhand-
262542 declare thal my name §s
wrongly written as J C Bhatt in
my minor son Abhishek Bhatt
aged 16 vears in his Class 10th
Educational Docoments &
Birth Certificate. Actual name
of mine ia Jeewan Chandra
Bhatt.

I, Manoj Goyal S/o Sh.
Mahesh Goval B0 H.No, 131,
Block Mo, 2, Subhash Colony,
Ballabgarh, Faridabad have
changed my name to Manoj.

I Mohammad Riyaz 8/0 Hafiz

Masrulla Khan E/o0 WZ-767,

Patel Chowek, Tlhar
Yillage New Delhi, have
changed my name from
Mohammad Rivaz to
Mohammad Rivaz Khan for all
future purposes

I Md Shamshad Ahmed S/0
Shabbir BE/o H.No- 69, Gali No-
3, Rashid Market, Erishna
Magar, Delhi-110051 have
changed my name to Mohd
Samshad for all purposes

CONSEQUENT upon my

marriage with AKhil Pahuja

Fro A-17100, S/F. Street Mo b,
Rajapuri, Uttam Magar, NID-55,

this is to inform that I have
changed my name [rom
Amandeep to Amandesp Kaur
Pahuja torever.

I, Arjun Bajantri is legal fat-
her Aviskar Unit-Army Hos-
pital E&R Delhi Cantt-110410
have changed my Child name
from Aviskar to  Aviskar
Bajantri born on 02,08, 2006,

I Jassimran Sehgal W/o
Harinder Singh E/0 (-23, Sec-
47, Moida, Gautam Buddha
Magar, UF-201303 have changed
my name to Simran Sehgal.,

[, No. 146585041 Hav G. Krish-
namurthy, R/o-H.No. 27-14-
21741, Adarsh Nagar, Vill +
Mandal + Post-Hasanparthy,
Dizsit -Warangal, Telangana-
pOGA71, have changed my
Minor daughter's Name from
G Azritha to Goparaju Asri-
tha, wide Affidavit dated
2770152024 before KNotary
Public Delhi.

I, Gaurav 5/o Harbans Lal R/o
/46 Pratap Nagar, malka ganj
Delhi 110047 have changed my
pame to Gauray sadana for all
PUrpOees

L, Pradeep Kumar, S/o Jai
Gopal, BAo Flat No-60, Shaheed

Bhagat Singh Apartment,

Pocket-3 Phase-2 Sector-14
[warka B.S.LT Dwarka South
West Delhi, Delhi-110078 have
chanpged the name of my minor
son Pratvaksh aged 11 years
and he szhall hereafier be
known as Pratyaksh Kumar.

I, Kamilawati Devi, W/o-JC-
a620539L Sub Rajendra Kumar,
R/o-¥ill-Belsar, Post-Belsar,
Teh &  Distt-Jehenabad,
Bihar-824127, have changed
my name from Kamilawatl
Devi to Kamlawati Devi, vide
Affidavit dated 27 Jan 2024
before Motary Public Delhi

Prashant Enclave Baprauls
West Delhi-110042 declare that
name of my father has been
wrongly written as SHIV RAJ
THAELUR in my OBC
CERTIFICATE .The actual
name of my father is SHIV RA
respectively which mayv be
amended accordingly.

I, No.B038158K Nk Magadum
Ganesh  Satvappa, R/o-At
Post-Soundalaga, Teh-Chi
kodi, Distt.-Belgaum,. Karna-
taka-591241, have changed my
minor daughter's name from
Shravani to Shravani Ganesh
Magadum, wvide affidavit
dated 27/01/2024 before No-
tary Public Delhi.

L, Pooja Do Mukesh Kumar
Ex. W/o Aman Gautam RE/o
H.Mo, 149 Ground Fleoor
Oriental Homes, Sushant Lok
3. Bector 57, Wazirabad (75)
Gurgaon, Harvana-122003
declare that 1 got divoree from
my husband vide court decree
HMA No. 368/2022 dated
27022023, Further | remarried
with Ankit Yadav S/o0 Anil
Kumar on 10/05/2023 vide
Marriage Certificate No.
ADC/MRG/ 647, henceforth 1
have changed the name of my
minor son Aadit Gaatam, aged
08 vears to Bhavin Yadav and
the father's name may bea
known as Ankit Yadav.

I hitherto known as Savita
Devi W/o Virender RKumar
Rio35d/1/ 26, Gali Ne-16, Bal-
dev Magar, Gurgaocn Harvana
122001 have changed my name
and shall hereafier be Known
as Savita Sharma W/o Vi-
render Sharma . It is certified
that | have complied with

other legal requirements in
this connection. Savita Devi

I, Kalawatl W/o Sh. Mukesh
YPO, Dulhera, Bahadurgarh,
Distt. Jhajjar, Harvana, have
changed my name to Kavita
Devi for all purposes.

I, Chander Parkash S/o Late
Fattn Ram K/ o Flat Mo, 102,
Tower-T-2, RPS Aurla, Sector-
68, Faridabad have changed
my name 1o Chander Parkash
Dhingra.

I Lalita Aryval Sharma w/o
Gopal Sharma RB/o 617, Gali No.
15, B Block, Part.1, Mukund
Pur, Delhi-42, have changed my
name to Lalita Sharma.

I Ajay 8/0 Gurbachan Singh
R/o C256 DDA Colony Ehvala
Tilak Nagar, New Delhi-110018
have changed my name to Ajay
Singh for all purposes

I, Ravinder Slo Satvahir
Singh Rs’o  willage Majra
khurd, Tehsil &  Distt
Mahendergarh (Harvana) de-
claresthat inmy Educational
Certificate name of my tather
and mother has been wrongly
mentioned as Sathir and
Eamlesh, whereas their cor
rect name s Satvabir Singh
and Kamlesh Devi.

I, Bani Wso Abdul Haseen Ri/o
223 H- block,st.-2, shaheed
chikamberpur gaziabad UP
have changed my name to Bano

Hujoor, Dist-Rewa, M, P.-486001,
have changed my name from
Abha Shukla to Abha Mishra
vide Affidavit di. 12.10.2023
hefore Notary Public, Delhi.

I, Gurnoor Arora D/o Pritpal
Singh HE/o House Mo 1730
Sector-16 Faridabad Harvana
have changed my name to
Gurnoor Kaur

L Josh Singh, R/o B-218, Arjun
Magar, Kotla Mubarakpur, Mew
Diethi - 110003, change my name
from Given Name Josh Singh
to Given Name as Josh and

Surname as Singh for all future
references,

IT is General information that
my original name is Aleena
Chacko as per Aadhar, PAN &
educational decuments. [ have
filled mv name in passport as
Aleena Nitin after marriage to
my husband Mr. Mitin Jose, My
name ag Aleena Chacko is
correct name for all purposes.

I Gagan Grover 5/o of Late
Shrimati Damyanti
Fani.780 3rd fleoor
Mukherjee Nagar, New
Delhi-110008 have my
mother's name wrongly
apelled as Damyant Rani in
my passport, The correct
spelling of her name is
Damyanti Rani and must be
used for all purposss.

I, Rakesh Kumar Rai R/o
#3372 Master Mohalla
Tughlakabad Village Badarpur
Delhi-110044 have changed my
minor Son's Aashish aged 15
vears to Aashish Kumar Rai
dated 27/0072024 before notary
Rubina vasmeen Advocate.

I Sonia Grover W/o Gagan
Grover. 780 3rd floor
Mukherjee Magar, New
Delhi-1 10008 have my name
wrongly spelled in my
husband's passport as
aoniva Grover even though
I changed it to Sonla
Grover after marriage &
shall be used for all
pUrposes.

I Ruby Goval W/0, Vineet
Mittal R/o Kh, No. 120 Main
Sewadham Road, Mear Bank Of
Baroda, Mandoli Delhi 93 have
changed my name to Huby
Mittal.

I, Vimala Devi W/o Mahender
Singh Ryo-H-63, Dhukana,
Ghaziabad have lost my
property sale deed REegn no.
2649, Prist No. 2237238, No-
10249, dt 16.11.2004. Finder
contact above address.

[, Rupa Devi, W/ o-No,
4200058W LNk Ranjan Kumar,
Bso- Will « Vishvambharpur,
Past & Teh-Bihta, Distt-
Patna, Bihar-801103, have
changed my name from Rupa
Devito Rupa Kumari vide Af-
fidavit dated 27 Jan 2024
before Notary Public Delhi.

21771, Adarsh Magar, ¥Will +
Mandal + Post - Hasanparthy,
Dizit-Warangal, Telangana-
06371, have changed my
Mame from Bhagyasri to Go-
paraju Bhagyvasri, vide Atfi-
davit dated 2770172024 before
Motary Public Delhi.

I, hitherto known as Narjit
Singh alias Marjit Singh
Kanwar 570 Late Swaranjit
Singh Boo D-15, Pushpanjali
Farm, Bijwazan., South West,
Delhi - 110061 have changed my
name and shall hereafter be
known as Marjit Singh Kanwar,

I, Shreva Gupta Do Rajesh
Gupta H/o0 H.No. 1058, Sec-
21C, Housing Board Colony,
Faridabad have Changed my
name (o Shreyvaa Gupta for all
PUrpases,

L, Surinder Kumar Kannojia
570 Shri Harl Lal RO C-1/312
2nd Floor, Sector-11. Eohini,
Delhi-85, have Changed my
name o Surender Kumar.

1, Anup Singh S/o Santan
Singh  Army Moo 4084584F
Rank-HAYV E/o Village-Dhu
gandhar, Post Office-Takoli
Khal, District-Pauri Garhwal
Uttarakhand-246179  hereby
declare that the name of my
son iz wrongly mentionad in
my service record as Neraj
Megi. Hiz Correct & actual
name is Meeraj Negi,

I Sameer 570, Firasatullah R/o
E-12/66a, Near Bilal Masjid,
Hauz Rani, Malviva Nagar,
South Delhi-110017 have
changed my name to
Mobhammad Sameer.

Delhi-35 have changed my
minor daughter name from
Tammana Walia to Tamanna
Walia for all fufore purposes

I, Vikash Kumar Anand R0 T
1504 RE T Extn Block Vishwas
Park Uttam Nagar New Delhi-
110058 have changed my minor
daughter's name from Avika to
Avika Anand for all purposes,

I, hitherto known as Niharika,
Wio Mre. Ankur Dhanda, Bio A-
1.8, Ground Floor, Safdarjung
Enclave, MNew Delhi-110029
have changed my name and
shall hereafter be known as
NIHARIKA DHATTARWAL.

I, Rakesh Bala W/o Jagan Nath
Sachdeva B/o B-17,D.K. Road
Mahan Garden.Uttam
Magar. New Delhi-110059 have
changed my name to Rakesh
S8achdeva for all purposes &
both are one & same person

I, Mohd Mursalin S/0, Rafeeq
Ahmad R/o 140,93, Gali Mo 9,
Zakir Magar, Jamia Nagar,
Mew Delhi - 110025 have
changed my name to Mohd
Mursalin Siddigue for all
PUrposes,

I, Dharmender S/0 Padam Lal
Efo H.No. 1, Sector-21D,
Faridabad, HR, have changed
my name to Dharmender
Bhatia.

I Abdul Hazin 8/0 sabir Ali R/o
229, H- Block shaheed nagar
chikamberpur gaziabad UP,

have changed my name to
Ahdul Haseen

R0 Ta-11a, 3rd Floor, Gali No.
Tughlagabad Extn MNew Delhi
110019 have changed my name
to Shahnaval Ahmed for all

PUFPOSDS.

I, Sneh Lata Dungarwal,
Snehlata Sanchett W/o
Enldeep Dungarwal I/ o TOLA
RalM SAMNCHETI, date of hirth
04-05-1973, RS0 A-151 1st Floor,
Saraswati Vihar, Pitampura,
MNew Delhi-110034 have changed
my name to Sneh Dungarwal.
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HEAVY FAEBRICATION
MACHINE FOR SALE

At Omay Autos Lid. in GURGADN-NCR

CNE PLASMA [0XY FUEL CUTTING)
MACHINE - AJAN -1 NOS.

BYSTRONIC NC LASER
CUTTING MACHINE - 1 NOS.

CNE LASER CUTTING MACHINE -
BRAHMASTRA VICTOR - 1 NOS.

PIPE ROLLING MACHINE -
ROLL MASTER - 1 NOS.

SHEET ROLLING MACHINE -
ROLL MASTER - 01 NOS.

VERTICAL MACHINING CENTER -
HARTFORT - 01 NOS.

® 9354178413, 9810687338

= sunil.athwal @omaxautn.com
Mote: Only end user are required, Tradery
Scrap Deaber will nod ba entertained,

please do not call,
Single machine can also be sold.

5

Fasphe. Corwadiing e

Sachdeva W-/o Daleep Kumar
Rso FaA, Om Vihar Extn.
Utiam Nagar, New Delhi-110059
have changed my name to
Menka Patpatia

I hitherto known as Nitya
Nand Dabral alias Nitva Nand
R/0 Magna Nand R/0O H.No-C-
37115, Gali MNo-3, Bloek-C,
Davalpur, Dayalpur, North
East Delhi-110094 have changed
my name and shall hereafter be
known as Mitya Nand Dabral.

e e —

Complete Automatic

Machine Line FOR SALE
At Omax Autos Ltd. in CURGADN-NCR
Brand New Installed in 2019 End
Bar Cutting Machina-50C0-1 Nos.

CHC Lathe Machine -
'WE! TAl-780 EX-3 Nos.

Spline Hnlrm Machine -
| TAI-B00 EX-1 Nos.
Shaft Grooving Machine-co
Maching Tool-1 Nos. il
Booi Profile Machine - MTE-02 Mos,
Marking System-TELISIS -01 Mos.
Pick & Place Robols-deftz-complebe Ling.
& 9354178415, 9810687338

s sunil.athwal@omaxauto.com
Maota: Only end usar ane reguired, Trader,’
Sorap Dealer will nok be entertained,
please ho not cail.

Single machine can also be sold.

TIMES Inter:la»

Cannecting Femple, Tonnacting Needs,

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTIGE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

CHANGE OF NAME /
LOST & FOUND:
8130604727

EDUCATION:
9811790649

SHOPPING:

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496

RECRUITMENT & l
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Sports: The Great Games

HARTLEY MATTERS

A\
N

Isﬁmnmss
Anand Vasu Hyderat:ad

fter three days of slow

burn, India crashed on the

fourth day, succumbing to

ne of their most painful

defeats at home in recent times.

Therunscameatapace, especially

from England in a Test that defied
prediction.

Like a well-scripted thriller, the
action moved in onedirection, lull-
ing the viewer into a false sense of
understanding before turning
dramatically to another. England,
and in particular Ollie Pope and
Tom Hartley were exceptional, but
India allowed them to be so in dif-
ferent ways at different times.

On thefourth day, when England
began at 316 for 6, they should not
have been allowed to get to420. Not
by aspintriothat knowswhattodo
in theseconditions and hasexecut-
ed plans to perfection time and
again. Setatargetof 231.evenona
pitch that aided spin, India’s bats-
men should not have allowed
Hartley, a debutant with only one
fiveewicket haul infirstclasserick-
et, to have such a major say in re-
ducing them to 119for 7.

Pope, who resumed on 148, at-
tacked constantly, playing high-

Debutant Tom Hartley takes 7 for 62, Ollie Pope
finishes at 196 as England stun India in first Test

risk shots but executing perfect-
Iy India’s spinners were guilty of
not targeting the stumps as often
as they should have and he took
full toll.

Pope lived by the sword, fully
committed to his approach of
sweeping, and the satisfaction of
doing so should paper over any
disappointment of missingadou-
ble-hundred. On 196, with only a
hobbling Jack Leach for company;
Pope played the reverse scoop and
was bowled. For six hours and 13
minutes, he provided enthralling
entertainment, hitting 21 fours.

India’s approach was meas-

ured to begin. YashasviJaiswal !
steadfastly kept theballalong 4
the ground, and a promising

parinership of 42 with
Rohit Sharma was broken .qﬁ
by Hartley Coming down xi
the pitch, Jaiswal looked
foplay totheonsideand
was well caught by
Pope at short-leg.

Two balls later the
same combination was
inplay as Shubman Gill
popped the ball straight
totheclose-in fielder:

Rohit, who looked bal-
anced at the crease and
pleasing on the eye, was
motoringalongon39when
he played for the turn and
was trapped in front,

Axar Patel, promoted to

N

No. 5 to counter the left-arm spin-
ner, began well, but played a half-
hearted drive back to the bowler,
making it four in fourfor Hartlew
Joe Root broke Hartley's monop-
oly, coming around the stumps to

It's unbelievable,
will not sink in for a
while to be honest. |

don't think there was
a lot of help, | had to

keep a cool head

TOM HARTEEY
&

Rahul
and get-
ting the
ball to
straighten
. enough to
\» win the Ibw

#  decision.
| The procession
~ from and back to
|7 the dressing-room
continued as Ravindra
Cr@ Jadeja took off for a
- guick single, taking on
Ben Stokes, whodived,
L) tumbled but still man-
aged a back-handed
> flick to find the bats-
\_ y man short of his

ground.

i India’s final real
hope lay with Shreyas

Iver, but he played Leach with
hard hands edging toslip. Inonly
40.2 overs, India had lost all their
batting, and when you do so,
you're not going to win too many
Test matches against a quality
opposition,

KS Bharat and R Ashwin pro-
vided steadfast resistance, making
28 apiece in a stand of 57 for the
eighth wicket. Theyv proved that
even on a challenging surface it
was possible toresist and accumu-
late runs, but it was always a mat-
ter of one ball, with only Bumrah
and Siraj to follow:

Fittingly, Hartley (7 for 62) pro-
duced that delivery, a peach that
dipped and turned hard past the
outside edge to take out Bharat’s
off pole. The last pair delaved the
inevitable, but India were bowled
out for 202, losing by 28 runs.

When theTest began, itappeared
that this could feel like a long, frus-
tratingseriesfor the visitors. India
now find themselves in that posi-
tion, and if they are honest, they
will admit that they have them-
selves to blame, even if an excel-
lent England team played excep-
tionally bright cricket.

BRIEFSCORES: England: 246 and
420 all out in 1021 overs (Ollie
Pope 196; Jasprit Bumrah 4/41).
India: 436 and 202 all out in 69.2
overs (Rohit Sharma 39; Tom
Hartley 7/62).

V& SVITALS

Shamar’s Heroics Give Wi
1st Win in Aus After 27 Yrs

Shamar Joseph braved a toe injury and grabbed
7-68 as the young fast bowler inspired the West
Indies to their first win in Australiain 27 years

In a gripping conclusion to the day-night Test in
Brisbane, on Sunday. Joseph flattened Australia for
207 to give the West Indies a memaorable eight-run
win. Opener Steve Smith was left stranded with

an unbeaten 91 as Joseph kept coming hard at the
Aussies with his pace. "l wasn't even going to come
to the ground today, but the doctor did something
tomy toe. | don't know what he did, but it worked,”
Joseph said after the win. AP

Sinner Slams it Past
Medvedev for 1st Major

Jannik Sinner lined up a forehand, drilled it down
the line and dropped to the court on his back,
giving himself a few moments to process how
he'd managed to come back from two sets down
to win his first Grand Slam title, The 22-year-old
Sinner found a way to turn defense into attack in
his first major final and take the Australian Open
title from Daniil Medvedey 3-6, 3-6, 6-4, 6-4, 6-3
on Sunday. "I still have to process it, because ...
beating Novak (Djokovic) in the semis and then
today Daniil in the final, they are tough players
to beat,” Sinner said. AP

A unique Corporate Office
in New Delhi

East facing-3612 sqf-2nd floor-Uppal Plaza-Jasola District
Centre-2 minutes Walking distance from Apollo Hospital &
Jasola Metro Station-Ready to move in-Premium location-
leading to & junction of 5 cities Delhi, Noida, Greater Noida,
Ghaziabad & Faridabad-Fully furnished with not high-but
very high quality veneering/wood work interior-Open
planning with full height glazing-Ceiling to floor glass view
full of light, sun, greenery-Front main road side facing-and
office building North facing-Suitable mainly for National/
Multinational Corporate Office-Video/Photos on request

Buvers/Investors/Brokers looking for market/cheap rate please excuse

Contact self occupied Owner
PK Agrawal-WhatsApp 9811061427 Or

email pkag18@gmail.com and we will get back.

APL APOLLO TUBES LIMITED

CIN: L74895D1L1986PLC0O23443
Regd. Office: 37, Hargobind Enclave, Vikas Marg, Delhi-110032

Email: info@aplapollo.com | Website: www.aplapollo.com
Tel: 0120-6918000

Corp. Office: SG Centre, 37C, Block A, Sector 132, Noida, U.P. 201304

APLAPOLLO

STEEL PIPES

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(¥ in Crs. except earning per share data)

Quarter ended | Nine months ended | Quarter ended
5.No. | Particulars Dec 31, 2023 Dec 31, 2023 Dec 31, 2022
(Unaudited) {Unaudited) (Unaudited)
1 Total Income from Operations 4177.76 13353.06 432710
2 EBITDA 29457 96810 28215
Net Profit/(Loss) for the period (before Tax,
E Exceptional and/or Extraordinary items) 218:99 75630 228.98
Net Profit/(Loss) for the period before Tax
i (after Exceptional and/or Extraordina ry items) 218.99 756.50 228.98
Net Profit/(Loss| for the period after Tax (after
5 | Exceptional and/or Extraordinary items) 165.51 562.00 16218
& Total Comprehensive income for the period 160.81 573.07 167.08
Equity Share Capital 55.5] 55.5] 55.47
8 Earnings Per Share (face value of T 2/-not
annualised for guarterly figures)
Basic: 597 20.26 6.76
Diluted: 5.97 20.26 6.0
Motes: (¥ in Crs.)
1 | Brief of Standalone Financial Results for the quarter and nine months ended 31 Decemeber, 2023:
Quarter ended | Nine months ended | Quarter ended
Particulars Dec 31, 2023 Dec 31, 2025 Dec 31, 2022
(Unaudited) (Unaudited) (Unaudited)
Income from Operations 314552 10519.34 376118
Profit Befaore Tax 138.70 53710 180.37
Profit After Tax 102.91 396.50 153,18
The above is anextract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of
5 the SEBI |Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Unaudited Financial Results
are available on the websites of the Stock Exchangels) [www bseindia.com and wwwnseindiacom) and on the Company's
website “www.aplapollo.com”,

Place: Noida
Date; 27 January, 2024

For APL Apclle Tubes Limited

Chairman & Managing Director

sd/-
Sanjay Gupta
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FILLIP TO INNOVATION & MANUFACTURING IN TELECOM SECTOR

¢ vew INDIA will not remain a

mere consumer of technology, but
India will play an active role in the
development and implementation of

that technology o4

BHARAT TELECOM 2024

An Exclusive International Business Expo

Venue

B January 29 - 30, 2024

1k
-

PRODUCT SHOWCASE

Hotel Taj Palace, Sardar Patel Marg, Chanakya Puri, New Delhi

4G/5G Products & Services Networking Equipment JX WiFi Products
Optical Transmission Equipment Radio Equipment X Internet of Things

Organised By

€h www.bharat-telecom.com tepc.bharattelecom@telecomepc.in

Shri Narendra Modi
Hon’ble Prime Minister

Cyber Security and Surveillance X ICT Software
Artificial Intelligence Telecom Consulting & Solutions

Telecom Equipment & Services Export Promotion Council
Gate No. 5, Khurshid Lal Bhavan, Janpath, New Delhi-110001

Government of Rajasthan

@ +919818933121

a
L

“Shri Bhajanlal Sharma

WELCOME TO INDIA'S BIGGEST
STONE INDUSTRY EXPO

A
“STONEMARTZ04

Stone for Sustainability

1 - 4 February, 2024
JAIPUR EXHIBITION &
CONVENTION CENTER (JECC), SITAPURA,
JAIPUR, RAJASTHAN, INDIA

JAIPUR

ARCHITECTURE
FESTIVAL

2-3 February, 2024

Ieefpotr Eviirion B Coweepilion Comes, Laipo, Rajanifen

Hon'ble Chief Minister, Rajasthan

i

EVENT HIGHLIGHTS

More than 450 exhibitors from across

e Wide display of varieties of Marble, Granite, ®
Sandstone, Kota stone, Quartz stones, Tools,
Machinery & Consumables

e Exclusive display of Stone Machinery and
Heavy Earthmoving Equipments

the globe

Overseas Buyers & Domestic bulk purchasers
Pavilions from different countries

e Concurrent events: Buyer-Seller Meet,

e Special display of Stone Handicrafts/Craft

For more information, contact:
Girish Gupta » Mob.: +91 98292 95698

E-mail; girishgupta_stonemart@rediffmail.com

laipur Architecture Festival & Shilpgram

www.stonemart-india.in
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Transparency, Clearly
Good for Capital Mkts

Shaort-term movements no guide for SEBI

Sebihas exempted a section of FPIs and extended the de-
adline for others for disclosing ownership, economic in-
terestand control if they have over half their holdings in
asingle corporate group or have holdings in Indian equi-
ties in excess of 725,000 crore. These relaxations may lo-
wer the compliance burden for FPIs deemed to be ‘high
risk’, but are unlikely to lower the current bout of volati-
lity the market isexperiencing. By Sebi’sown reckoning,
the disclosure requirements would affect market beha-
viouronascalemuch smaller than the FP1sell-off ondis-
play. Also, FPI sell-off this month has been more intense
in stocks that are not at high risk in terms of concentra-
ted holdings. Market correction is being driven by more
fundamental domestic and global factors than by a tigh-
ter regulatory framework.

Which is why any further relaxation would be inimical
to the stated intent of blocking a way to
get around the minimum public float,
which could lead to stock price mani-
pulation. Concentrated FPI holdings
with no identification of the last natu-
ral person behind layers of corporate
anonymity can also be used to route in-
vestments into Indian equities from co-
untries where prior government approval is required. Se-
bi’s effort to improve transparency and reduce stock price
manipulation was not iron clad to begin with. FPIs can av-
0id having to share information by keeping their holdings
slightly below the limits the market watchdog has set.
Then again, India’s regulatory framework allows more
than one interpretation of corporate control over group
companies. Finally, identifying beneficial interest thro-
ugh money laundering laws may not be effective with FPIs.

To get to the desired outcome, rules — and not only the
ones imposed by Sebi — will have to be progressively
tightened. The effects on short-term market movements,
if any, should not guide the regulatory response. India
needs to enhance the efficiency of its capital markets.
Greater transparency is a key requirement.

Her Body Politic Is
Totally Her Choice

Last week, Delhi High Court reversed its January 4 order that
allowed a widowed, 29-week pregnant woman to terminate
her pregnancy. The order is based on the advice of an Aiims
panel, which said that the foetus does not show any abnorma-
lity, sofoeticide is neither justified norethical. Earlier, Gol had
sought arecall of the January 4 order, stating that it’s ‘impera-
tive’ that the high court considers protecting the life of the un-
born child. It referred to the Supreme Court’s judgment of Oc-
tober16, 2023, in“X v Unionof India...’,in which the apex court
recalled its earlier order allowing termination of pregnancy
bevond the stipulated period after an Aiims panel’s opinion.

While the terms for abortion were liberalised in India after
the Medical Termination of Pregnancy
(MTP) Act was amended in 2021, it still do-
es not recognise abortion as a woman’s
choicethat canbesoughtondemand, asis
practice in 73 countries, including Nepal.,
Thailand and Cambodia. Instead, the Act
allows termination only on medical advi-
ce. This caveat fails to consider three rea-
lities: abortion remains stigmatised in India, even among doc-
tors: there is scope for increasing the upper gestational limit
for termination, thanks to the advancement of medical tech-
nology; and denying women the right can push many toopt for
unsafe abortions.

A 2016 Bombay High Court judgment on the condition of a
prison inmate emphasised theright of a woman to control her
body and fertility, and to decide what to do with their ‘own bo-
dies, including whether or not to get pregnant and stay preg-
nant’, This forward-looking directive should be the guiding
light on the issue. Abortion must remain a woman's choice, as
long as her health or life isnot at risk.

580 JUST IN JEST

Pt

W 4/ Who will a Nitish Kumar supporter
=l o~ really vote for today? And tomarrow?

he Revolutionary,
Talented Mr Kumar

‘T'm going to enjoy what I've got as long as it lasts.” This is
how Patricia Highsmith describes career criminal Tom
Ripley’s outlook to life in her novel, The Talented Mr Ri-
pley. Sunday morning ex-Bihar chief minister, who by the
evening was chief minister again, Nitish Kumar is no Ri-
pley-like con artist. But he sure has talent. Becoming CM
for the ninth time, and swapping political brands a whop-
ping five times, Kumar is as nimble-footed as the feetless
eel. For those who are still old-fashioned enough to believe
in silly things like ideology — or Amit Shah, when he had
said a vear ago that “the doors are shut’ for Kumar after he
decamped the NDA tent to join the RID-Congress camp —
the Talented Mr Kumar has shown that doors can be revo-
lutionary, in the revolving sense.

While pundits must tender the JD(U) leader a slow clap
for his sheer chutzpah — switching camps so many times
does bring the very notion of ‘camps’ under the scanner—
it brings unalloyed confusion to the voter, When anyone
votes for Kumar’s party, who will she or he be voting for?
Till yesterday, it wasfor those opposed to BJP. Then, itbeca-
me for thosesupportive of BJE Ontheday of voting, things
may well switch again. ‘Something always turned up. That
was Tom’s philosophy,” wrote Highsmith of her anti-hero.
It seems that it’s the same for BJP's anti-anti-hero.

DPI's success has been limited to a few domains — new research imagines wide-ranging possibilities

Expan SDGjtal Solutions

L Jil

Kunal Walia &
Vineet Bhandari

w9 rom the late 2010s, hundreds
' of small wooden boats carry-

4 ingbodiesof dead North Kor-
I\ ean fishermen who had star-
— vied to death mysteriously be-
gan washing up on Japan's coasts. In
2020, a study in the journal Science Ad-
vances traced the appearances of the-
se "ghost boats’ topoachers from China
who were entering Korean waters ille-
gally in search of flying squids, a deep-

-

hunger (SDG 2). India is in the process
of building its own agricultural DPI,
Agri Stack, which intends to ease far-
meraccess to government schemes and
Centre-state coordination on agricul-
tural matters.

A DPIirst approach can help tech
firms, policymakers and development
actors draw from these experiences
and contextuallv replicate them in the-
ir domains of expertise. However, it is
just as erucial to learn from what has
not worked. There are concerns that
non-inclusive DPL, as with several tech
and internet services, could create pro-
blems of access and deepen existing
inequalities based on gender, language
or socioeconomic status.

Thereisalsoscepticismaround data
protection and privacy related to DPL
The alleged breach of CoWin's databa-
sp InJune 2023, whena hacker bot start-
ed leaking sensitive user information

water delicacy whose population has
declined by 80% from 2005 to 2020, Un-
checked fishing had led to increased
competition, forcing Korean fishermen
to venture further into the ocean than
thelr boats were built for,

The investigating team comprised
researchers from Global Fishing Watch,
adigital platform that combines differ-
entsatellite technologiestodetect irre-
cular activities in global seas. The con-
vergence of multiple technologies had
helped track ‘dark fleets’ —vesselsthat
donot publicly broadeast their location
in public monitoring svstems — and
the platform’s interoperability allow-
ed the team to work around the lack of
centralised data-sharing and manage-
ment in the region.

This vital functionality is a unigue
instance of how digital public infrast-
ructure (DPI} — shared digital syvs-
tems that are interoperable, built on
open standards, and held together
by governing rules to deliver public
and private services at societal scale
— are becoming indispensable in
solving complex challenges at a glo-
bal level.

Sofar; successful implementation
of DPI solutions has remained limi-
ted to a few domains like identity,
finance and health. Think of how |
Aadhaar, UPI and CoWin are hou-

sehold names. An August 2023 G20 . 4

India report, Accelerating the
sDGs Through Digital

Branching out

Public Infrastructure’, makes the case
for DPI's potential to accelerate prog-
ress across all 17 SDGs, including sec-
tors we may not intuitively associate
with technology, like biodiversity; cli-
mateorfood security By mappingexis-
ting solutions in 170 countries, the re-
port helps imagine new possibilities
for these sectors.

Like Global Fishing Watch, other
DPIsystems such as the European Ma-
rine Observation and Data Network
(EMODnet), or DPL-like platforms such
as the Scottish Environment Protec-
tion Agency (SEPA) hydrometric data,
collect data through a network of rese-
arch organisations, government bodi-
es, private sector or monitoring sta-
tions. Together, they are helping track

pollutants, test coastal infrastructu-
re resilience and assess aquatic
health.

In addition to protecting ma-
- rine biodiversity another way

= DPlcansupportclimate efforts

ISPy is by helping reduce carbon

emissions — directly contribu-

"y ting towards climate action, or
| g _
=== What sets DPI apart is that

it operates on open
standards and allows third
parties to build on top of it,
leading to real-life,
actionable outcomes

SDG 13. Online platform Global Forest
Watch aggregates geospatial datafrom
204 countries to monitor land-use ch-
ange and generate real-time deforesta-
tion alerts. Its effect has, perhaps, been
moststrongly feltin the Peruvian Ama-
zon, where communities using the tech
sawa b2 decline in deforestation com-
pared with confrol groups.

Beyvond empowering indigenous co-
mmunities indeveloping countries, its
contribution towards protecting natu-
ral carbon sinks and mitigating the ef-
fects of greenhouse gas emissions has
broader implications.

What sets DPlapart from other data-
based technologies is that it operates
on open standards and allows third
parties to build on top of it, leading to
real-life, actionable outcomes, In Ethio-
pia, for instance, users have been using
FarmStack to build their own applica-
tions thatcombine farmer profiles with
other datasets relating to soil, weather
and market prices. It allows them to
createcustomised videos and advisori-
es for sustainable and climate-resili-
ent food production.

The platform has reached 3.5 mil-
lion farmers in the country If scaled to
other food-insecure regions, it could
have critical implications for boosting
agricultural productivity, strengthen-
ing food availability and ultimately
shaping our trajectory towards zero

such as contact details, identification
numbers and vaccination details, ser-

DPI systems such as European
Marine Observation and Data
Network (EMODnet) help track
pollutants, test coastal
infrastructure resilience and
assess aquatic health

E ¥
ves as the most recent example. Gol
claimed that the database was not dir-
ectly breached and was quick to initia-
te an investigation into CoWin's exist-
ing security measures.

While the final findings are vet to be
released, the incident isstill areminder
that in the absenceof stringent regula-
tion, digital systems can put vulnerable
populations at risk. And it reminds us
of the ground we have to cover before
DPI's full benefits are realised.

Addressing these risks is the only
way to unlock DPI's many avatars ac-
ross sectors. And the potential we see
istransformative, With asafe, inclusive
and resilient foundation, everything
DPItouches—from climate actionand
biodiversity to food security and city
systems — could set the gold standard
for how we use technology for good.

Walia is partner;, and Bhandari is
frssociate pariner; Dalberg Advisors
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tion and external demand ontlook, then
any steep public spending cut will drag

BLISS OF
) EVERYDAY LIFE

_Enjoyiny

bevond to structurally enhance its fiscal
capacity Better revenue mobilisation

L
egrowth further. will also reduce the share of revenue A Slegtﬂ’
Asharpfiscal spendingretreatwould  deficit in India’s overall fiscal deficit.

be akin to taking out the wind beneath Credibility is the bedrock of fiscal dis- The siesta offers arespite

the wings even before the aircraft has cipline. GoI'saim of lowering thefiscal from the hustle and bustle of

acquired sufficient altitude. It could deficit ratio to4.5% of GDP by FY26 daily life, inviting you to
Dhiraj Nim even be self-defeating from the perspec-  would ideally require a 70 basis-point indulge in the blissful pleasu-
e tive of fiscal deficitand debt consolida-  (bp)reduction in FY25, if the fiscal glide res of an afternoonnap.

tion if it hurts growth materially and, path were linear, The fiscal deficit ratio Originating from warmer
While no major announcement is ex- thereby, weakens fiscal revenue. That should be lowered by 50 bps to 5.4% of regions like ours where the
pected in theforthcoming interimbud-  said, the quality of public spending (DPE which is less than optimal but midday sun can be relentless,
get, the consensus is that must be sustained with a con- more credible against the expectations thesiesta aliens with cir-
FY24 fiscal deficit target ol tinually robust shareof capex  of 10-11% nominal GDP growth. A T0bps cadian rhythms, allowing for
of 5.9% will be met. For Irﬂﬂf yirt in total expenditure, reduction in the fiscal deficit ratioina anatural dip in energy levels.
thejourney ahead, instead A Evenfromacomparativepers-  single year israre, and it requires very This short break not only
of large spending cutsto GE T pective, India’sfiscal problem  high GDP growth, One bps is one-hund- rejuve-
really propel India’s fiscal isnotits large spendingbill but  redth of a percentage point. nates
ambitions, enhancements an inability toraise enough It will also help that FY25 will be a more the
to India’s fiscal capacity revenue, So, it's necessary to conducive year for market borrowings. <. PO ‘1 N body
need to be made. heal where it hurts. After all, markets are the first to get . but

A strong capex push via IMF's Fiscal Monitor data spooked by fiscal indiscipline, Central - R, also

infrastructure is bridging India’s
long-standing infrastructure gap and
creating construction jobs amid rural
labour market weakness. It has become
the country’s strongest driver of grow-
th, making India the only major econo-
my in Asia that emerged from the pan-
demie with a higher investment-to-GDP
ratio than before. This attribute is cen-
tral to India’s economic appeal, besides
being a necessary condition for higher
potential growth.

Public spending has played an import-
ant developmental role in the economy;
Measures such as free food programme,
LPG price cut and fertiliser subsidies
have helped shield economically weak-
er households from intense inflation
pressures, El Nino, and unequal recov-
eries in income and consumption from
the pandemic-led downturn. Many of
these headwinds persist. It is imperative
that government scales down its deve-
lopmental spending gradually:

One is, therefore, a bit wary of steep
publicspending cuts. In the past three
vears, combined share of public spend-
ing by states and the Centre hasrisen by
five percentage points to nearly 35% of
GDPE a historical high since the turn of
the century If GDP growth slows in FY25
because of lacklustre private consump-

show emerging markets’ average fiscal

spending and revenue shares of GDP
exceeded India’s by 3.5 and 7.5 percent-

age points, respectively, in 2022. Poor tax

compliance is often cited as the key fis-

cal impediment in India. But the situati-
on may be improving at long last, reflect-

ed in theexceptionally buovant direct
tax collections.

Using regressions, therise
in anmual tax collec-
tion between June
2020 and Septem-
ber 2023 was
broken down -
into itsthree key |
SOUrces:
P Tax baseor
output growth.
P Inflation.
P Residual factors
such as compliance,

Of thetotalrise in
annual direct and indirect tax collecti-
ons, around 20% and 10%, respectively;
were because of factors such as impro-
ved compliance. Thus, formalisation,

Bring home the

digitalisation, improved tax surveillan-
ce, rising average income and expanding
pool of taxpayers are powerful positive

trends. Gol has a chance to take full
advantage of thesefactorsin FY25and

refreshes the mind, fostering
asenseof claritvand alert-

banks are expected to lower their policy
rates. The recent slip in India’s core in-

flation below 4% has increased the odds ness upon awakening.
that RBI could cut rates sooner and deep- Pleasures of a siesta extend
er than expected. Thisshould also assu- bevond the physical benefits,
age any concerns of fiscal ‘crowding In a world of constant con-
out’ the private sector: nectivity and relentless

A wider foreign demand base due to schedules, the siesta provides
index inclusion is expected to absorb a sacred pause, a moment of
15-20% of the net bond supply in FY25, stillness in the middle of

chaos, As people retreat to the
comfort of aquiet space, they

leaving a relatively smaller pro-
portion than in the previous
vears for banks and other onsho-

escape the demands of
& e participants todigest. Banks modern life, finding solace in
may even find their own appeti- the simple act of rest. This
te for bonds improve as loan temporal detachment allows
erowth may slow down witha for introspection, daydrea-
lower GDP growth. RBI data mingand blissful sleep.
show that incremental loan-to- The siesta isnot justa
deposit ratio isfalling. haxury butalso a cultural
For the sake of growth, efforts to institution that celebrates
enhance revenue need to be prio- the importance of balance,
bacon  yijised to maintain quality public Embracing it is an acknow-
spending while sufficiently lowering ledgement of the inter-
the fiscal deficit ratio. After all, history connectedness between
shows that strong growth is as import- productivity and rejuvena-

ant as fiscal discipline to deliver the
much-needed reduction in India’s ele-
vated public debt-to-GDP ratio, the ulti-
mate goal of fiscal prudence,

tion. In those precious mo-
ments of repose, one dis-
covers the profound joy of
surrendering to the gentle
embrace of a midday nap.

The writer is economiist, ANZ Research

THE SPEAKING TREE

Using Silence
To Converse

SUMIT PAUL

Oneof the most powerful quotes
on human wisdom is Ramana
Maharshi's ‘Silence is also con-
versation’. Though it sounds like
anoxymoron, silence, indeed, 15
a form of conversation. In fact,
it's the most effective way to con-
verse when words become redun-
dant and ideas become hazy and
obscure. When words become
chaotic, silence becomes noetic,

Silence is a catalyst that facili-
tates a conversation. One must
resort to that preeise psychologi-
cal moment when and where to
say nothing. A fruitful and pro-
ductive conversation isall about
calculated pauses or moments of
silence, Remember Atal Bihari
Vajpavee's famous pauses during
all his speeches and conversati-
ons, Those were pauses required
to maintain the momentumof a
conversation, Rumisays, ‘Tdon't
pray all the time because that's
conversation; a crowd of words.
I remain silent for hours to listen
to what He tells me.’

Silence is needed to hear and un-
derstand the words and perspec-
tives of other persons. Wisdom
descends when one's silent. Silen-
ce is the first step to enlightenme-
ntand rapprochement. Lovers can
settle their tiffs if they choose to
sav nothing at times! Practise sil-
ence once ina while and you'll
realise its calming effect on your
whole existence because silence
is the language the Universe em-
plovs when it speaks with yvou.

_ Chat Room |

For Bopanna,
43 istheNew 23

Apropos the news report, Age
is Just a Number’ (Jan 28),
Rohan Bopanna recently
became World No.1in the ATP
men's doubles rankings, and
has now won his first men’s
doubles Grand Slam titleto
become the oldest in the open
eratodoso. Attheageof 43
when you are expected to glide
into sunset, he is redefining
athleticism, determination and
perseverance. A phvsical sport
like tennis requires excellent
mental strength to come thro-
ugh tough periods and shine,
Only legends like Martina
Navratilova and Leander Paes
played professional tennis after
40. Here's hoping that the legacy
of not just Bopanna but also
Ramesh Krishnan, Vijay Amrit-
raj, Paes, Mahesh Bhupathi and
Sania Mirza continues.

BAL GOVIND
Noida

A Vibrant
Democrazy

Thisrefers to 'Nitish Loss may
be Big Blow to Oppn Unity in
Pall Year” by Kumar Anshu-
man (Jan 28). Atthisrateof
shifting lovalties, Nitish Ku-
mar will soon become a 10-time
CM. The BJP
with which
JD(ywill run
the Bihar
government
now, must be
pleased as
punch, be-
causethe
INDIA bloc is disintegrating at
a faster pace than one would
have imagined. Now, for hea-
ven's sake, let us not call Indian
democracy a ‘vibrant’ one. The
dominant political parties take
voters for granted and readily
change their alliances for the
sake of insatiable power:

SRAMAKRISHNASAYEE
Chennai

Polluted Data
Clouds Vision

Apropos "We, the People of
South Asia’ by Neeraj Kaushal
(Jan 26), considering India’s
huge population, comparing its
social parameters with its sta-
ler neighbours may not reflect
the real picture, especially due
to poor-gquality data and under-
reportingof the actual num-
bers. Multiple shortcomings,
including paucity of man-
power and resources, in data
collection in our country lead
to wrong interpretation, resul-
ting in faulty policies and
valuable resources wasted on
non-priority schemes. Only
credible data can help assess
India’s growth and offer better
comparison with the neigh-
bouring countries.

GIRIYAPPA KOLLANNAVAR
Tumakuru, Karnataka

Letters to the editor may be addressed to
editet@timesgroup.com
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Collective Promoter Pay Falls 9%

»» From Page 1

“It is also a huge reflection of
the evolution of Indian busi-
nesses and the depth and secale
our economy can offer. There
are scores of professionals who
have benefited from such op-
porfunities our market had to
offer in the past 10-15 years,” sa-
id Sudarshan.

However, despitethelist being
headed by a woman, there are
only seven women in the list of
179 million-dollar CX0Os for
FY23.

Keeping pace with the growth
of businesses, thenumberof C-
suite executives earning a mil-
lion-dollar-plus salary, or 8.2
crore with the rupee pegged at
82per US dollar, at BSE 200 com-
panies hit a new high in FY23,
rising 4.67% from 171 in FY22,
the study showed.

In FY22, India Inc's
million-dollar club
had expanded by 37%
compared to a decrea-
se of 17% in the pande-
mic-hit FY21.

Vishakha Mulye* EI'CIL'I Bank/
‘Aditva Birla Capital director/CEO

One of the key drivers of in-
creased compensation is that
“in several industries, compa-
nies are competing for the best
talent globally and to attract
that talent, the benchmark is
notjustindia”, said Vinita Bali,
independent director and for-
mer MD at Britannia.

“Additionally, surprising as it
may sound, the availability of
top-notch talent is limited,
which 15 why we see significant
movement across companies in
the same industry and that isa
trigger for higher compensa-
tion,” she added.

Shriram Subramanian, MD at
corporate governance adviso-
ry firm InGovern, said one rea-
son for the increased compen-
sation of professional CXOs is
becanse promoter CX0Os get
compensated in the form of di-

10 Highest-paid CXOs
ST FY23 earning (2 ¢r)
27421 2

Whole time

vidends.

“As Indian companies see ro-
bust growth, and are reaching
global scale, in order to attract
and retain quality talent, com-
panies are no longer averse to
paying CX0s very good com-
pensation,” he said. “Sharehol-
ders only expect that a large
component of the compensa-
tion be variable, including mo-
reintermsof ESOPs."”

EMA Partners’ Sudarshan sa-
id the steady increase in the
share of professionals versus
promoter CEOs reflects the
changing nature of Indian bu-
sinesses which have now built
global scale and are trulv bo-
ard-governed and professional-
Iy managed.

seumva. bhattacharya
(Ot imesgroup.oom

The total compensa- .

tion of C-suite E}{p;.?;ﬁr fenien h_mn]al EHEI'G RIS Sl : EX—.
ves went up 7.56% to Kalanithi Maran aﬁmWNEterrk ED & Chairman
?4,256 crore, from  KaveryKalanithi ‘SUnTV Network  ED
£3057 crore i XY22 ey Delapore” it
CXOsamassedthebulk  AbhayBhutada  |Poonawalla Fincorp MD
of this increase with  NaveenJindal  Jindal Steel & Power Chairman

the collective compen-
sation for professional

Murali Krishna Divi | Divi’s Laboratories  MD

70.49

CXOs going up by  SandeepKalra  [PersistentSystems ED&CEQ,US [N
21.08% while that of  nitinRakesh  Mphasis CEO 59.16

promoters registering
adecreaseof 9%.
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Will Explain to
Sebi: Chandra

> From Page1

However, there are a couple of
conditions that could only be
finalised once the merger was
actually completed. The reason for
not fulfilling these conditions earlier
was the potential implications for
Zee, if the merger didn't goahead as
planned,

So, will Zee sue Sony for dama-
ges?

We will have to. If | were the CEO of
the company, | would have sued
them already. | can prove that it was
Sony'scriminal design to start the
merger process and then withdraw.
Asa promoter, | am seriously
consideringfilingacriminal case
against Sony,

Inthe past few days, have you
reached out to either the Am-
banis or the Adanis for a possible
alternative deal? Has any private
equity firm made an offer?

| have not approached either of the
groups. But Zee isanasset that
cannot be replicated. There is a
sayingin Hindithat goes, "When you
have a beautiful daughter, there will
be many suitors.” Indeed, several
large private equity firms had
approached, with offersto provide
loans and increase promoter
shareholding. Personally, | don't
have any appetite for additional
debt. I've worked hard to extricate
myself from such situations, and it
took me five years. Now, | lack the
courage to take on more debt.

Is the promoter family looking at
raisingits stake?

Yes, the promoter family is indeed
considering raising its stake in the
company. I've personally encoura-
ged both my immediate and ex-
tended family to increase their
holdings in Zee. I've also approa-
ched my younger son, Amit Goenka,
asuccessful NRI, and he has agreed
toinvestin Zee instead of other
companies. While it may take some
time, we are working toward
acquiring an additional 5% soon -
and eventually holding 26%.

Has Sebi called you personally
regarding this investigation?
Yes, finally, they have. | will go and
explainmy position onevery
matter.

Zee's share price crashed 33% on
January 23, and the market cap
hasfallentoRs 15,680 crore. A
lot of retailer investors suffered
losses...

| was truly distressed that day,
knowing so many people would
suffer losses through no fault of
their own, However, | believe the
worst is behind us. On January 26,
2019, | gathered 38 lenders inour
boardroom and assured themthat |
would repay them, asking only for
some time. They granted me that
time. Today, 'mconveying a similar
message toour minority sharehol-
ders: Have patience for three to four
quarters with Punit and the board,
and you will see the results. The
company will rebound to the levels
itonce achieved. Af its peak, Zeg's
Ebitda wasRs 2, 400 crore, and it will
reachthose numbers again. Zeeisa
complex organisation and Punit is
still the best person torun it,

Do you expect Disney to sue Zee
for breach of contractinthe ICC
TV rights deal case?

| expect some legal action. | am sure
Disney will also be exploring some
options.

Was Sony on board for buying
the ICCrights?

| believe they were. Sony had sports

channels in their bouguet. Zee's
balance sheet does not support
paying $1.4-1.5 billion for the ICC
rights.

What are your options now that
Sony has terminated its part-
nership with Zee? Is Zee current-
ly seeking a financial or strategic
partner?

| don't believe Zee needs any
alternatives. There js no debt, no
additional working capital require-
ment, soexternal assistance is not
necessary, From the perspective of
afounder-promoter, | can con-
fidently say thisisaunique selling
point of Zee it'sinour DNA. We can
generate profits from the resources
atourdisposal. | recall thatin
1998-99, an analyst predicted that
Zee wouldn't survive in this compe-
titive environment. Kaun Banega
Crorepati (KBC) was launched a year
or two before that, which impacted
Zee's ratings. However, Zee not only
survived, but also thrived. Over the
past two decades, numerous well-
funded competitors have entered
the space but couldn't dent Zee's
position.

| firmly believe that content crea-
tionisn't solely dependenton
maney: it's about empowering
creative minds and listening to their
ideas from a viewer's perspective,
rather than as the MD of the compa-
ny. Whether Zee requires a strategic
partner ar an investor —that'sa
decision for Punit and the Zee board
to make. If concerns arise about low
shareholding potentially causing
problems — like what Invesco did,
by calling an EGM toreplace the
board or for any other reason —
Punit and the board will have to
decide.

Isn't Zee vulnerable to a hostile
takeover, given that its market
value has seen huge erosion?
How do you planto fend off such
amove?

That's always a possibility. There
are multiple companiesin India,

money had been moved, inthisday
and age, there would have beena
trail. 1 should have that money inmy
system somewhere. | have repaid Rs
40,000 crore-plus to banks. | have
all the details available.

The current Zee board has been
accused of turning a blind eye to
corporate governance lapses.
How do yourespond to such
allegations?

Alll can say is that we might have
committed same mistakes, and they
can betermed as lapses; however,
there was no intentional wrong-
doing. The allegation that we have
siphoned off money is not correct. |
have repaid Rs 40,000-42,000 crore
to banks and investors, and my
security for that was just Rs 20,000
crore. | could have paid the sum,
released the security, and for the
rest of the amount, | could have
simply stated that I didn't have the
money. People might have filed
cases, and | could have hired an
army of lawyers todefend myself
against the Rs 22,000 crore claim
while retaining control of the
companies | have had to sell. Why
would | even have had tosell astake
inZeg?

Recently, two resolutions see-
king the reappointment of
independent directors Vivek
Mehra and Sasha Mirchandani
were defeated, as the proposals
failed to get approval from 75%
of shareholders. Doesn't this
indicate shareholder dissatisfac-
tion with the current board?
Onedirector, Adesh Kumar Gupta,
had withdrawn his candidature
earlier, and a proxy firm had ex-
pressed concerns about another
director serving on too many boards
and audit committees. | reiteraie
that while there may have been
corporate governance lapses, they
were not intentional.
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group of top 25 countries in defence ex-
port as it is becoming self-reliant in de-
fence production. "Defence exports ro-
se from 74,682 crore in 2017-18 to ¥15,916
crore in 2022-23. Export till December
2023 is a9, 428 crore,” he added. P11

India Leading Top 25 Countries in Defence Export: Union Minister

fence exports, Union minister Ajay ur lists of 4,666 defence components
Nagpur: India is becoming self-reliant Bhatt said at the Advantage Vidarbha whose import is banned, resulting in
in defence production, and for the first  programme here on Sunday. huge savings.

time, leading the top 25 countries inde-  Hesaid the government has issued fo-  "India, for the first time, is leading a

including some within the

[ —
Ministry of Finance
Government of India

SPECIAL AMNESTY SCHEME
FOR CONDONING DELAY IN
FILING GST APPEAL

Who can apply under this Amnesty Scheme?

@ The taxable persons who could not file an
appeal, within the specified time period,
against the demand order passed by the = A
proper officer on or before the 31.03.2023, | /("4
and k.

= laXadlle Lie L VWITUSE .I.
said order was rejected solely on the grounds
that the said appeal was not filed within

the specified time period

AW\

To avail this Amnesty Scheme, you can now file an appeal in Form GST-APL-01 against
the said order on or before 31.01.2024, subject to the payment of:

@ Admitted liability (tax, interest, fine and penalty) arising out of the impugned order

@ A sum equal to 12.5% of the remaining amount of tax in dispute, out of which at
least 20% should have been debited from electronic cash ledger

Please Note

o« No refund shall be granted on account of this amnesty scheme till the disposal of the appeal

& No appeal under this amnesty scheme shall be admissible in respect of a demand not involving tax

An exclusive nhanneav >
appeal deadline.
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For details please refer,
Notification No. 53/2023-Central Tax dated 02.11.2023

cbc15502/13/0025/2324

Central Board of Indirect Taxes and Customs
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Tata group, where promoter-
shareholders hold single-
digit stakes. As a founder-
promaoter of this business,
my message is that sharehol-
ders should give Punit nine to
12 months to demonstrate
his abilities.

What was your reaction
when Punit informed you
about the deal for thefirst
time?

| requested some time o
contemplate it and asked
Punit to clarify the reasons
behind pursuing the deal.
This decision was influenced
by the ongoing Invesco
episode, where there wasan
offer for amerger with
Viacom18 from Reliance.
While the deal appeared
favourable for Punit and the
family, it was not inthe best
interest of all shareholders.
The Zee board, in its wisdom,
pointed out that although it
might benefit the promaoter
family, it would not be
advantageous for minr::lrity
shareholders, andas a
founder member, | supported
the board's stance.
Regarding the Sebi in-
vestigation, the regulator
hasstucktoitsclaimina
counter-affidavitto the
appellate tribunal that Zee
paid Rs 200 crore to seven
entities linked to the Essel
Group. Your comments...
Sebisaid, "You have siphoned
off Rs 200 crore from Zee,
but my guestion is, where
has the money gone? If
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SUMMIT & AWARDS

Feb.15-16, 2024
The Westin Mumbal Powai Lake

The Creat India Retaill Summit will be a convergence of
visionary thinking. The
summit will host the luminaries of the retail sector, market
leaders, veterans, policymakers, and advisors. Spread
across 2 dynamic days, GIRS 2024 features & co-located
summits and a larger than ever retail expo. The conference
will witness the exchange of ideas on key topics like
navigating the future of retail, adapting to ever changing
consumer behavior, the rise of omnichannel, and more.
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CONTRAPUNTO Happiness isan attitude of mind, born of the simple determination
to be happy under all outward circumstances J. DONALD WALTERS
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It's a Small World

IT Scandal: UK Post
Office Chief Sacked

LUK Business Minister Kemi
Badenoch on Sunday said
she had sacked the chairman
of the Post Office amid
tensions over the scandal of hundreds of
subpostmasters wrongly convicted of
theft due to faulty accounting software. A
televisiondrama in early January that
told the story of the subpostmasters’
ordeal and their ongoing battle toclear
their names and secure compensation
shocked the nation, The strong public
reaction prompted Prime Minister Rishi
Sunak to announce in parliament that his
government would legislate to ensure the
victims of what has been called Britain's
biggest miscarriage of justice were
"swiftly exonerated and compensated”.
"We had a conversation and it was agreed
that it was better that the Post Office had
new leadership going forward,” Bade-
noch told Sky News, confirming that she
had removed Post Office chief Henry
Staunton. "But | decided that given all of
the difficulties the Post Office is having,
it's not just about Horizon, it's about the
entire business model, how we make it
wark, that we needed someone who
could chair aboard that was able to deal
with these things effectively,” Badenoch
added. AFP
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Bangladesh Nobel
Prize Winner Yunus Gets
Bailin Labour Case

Dhaka: An appeals courtin

Bangladesh on Sunday

granted bail to Nobel lau-

reate Muhammad Yunus,
who had been sentenced earlier to six
months in prison for vialating the coun-
try's labor laws. The court also agreed to
hear an appeal against his sentencing.
Yunus who pioneered the use of micro-
credit to help impoverished people,
especially women, filed the appeal
seeking bail on Sunday morning before it
was granted. He was awarded the Nobel
Peace Prize for hiswork in 2006. The
83-year-old economist and three other
officials of the telecommunications
company were sentenced to six monthsin
prisonon Jan. 1, but they were immedi-
ately granted 30 days of bail to appeal the
verdict and sentence, Sunday’s court
decisionsaid the bail would remain
effective until afinal decision is made on
the appeal for the sentencing. Inthe
original verdict, the judge said Yunus'
company violated Bangladeshi labor
laws. At least 67 Grameen Telecom
workers were supposed to be made
permanent employees but werenot, and
a ‘welfarefund” tosupport the staffin
cases of emergency or special needs was
never formed.AP

Climate Activists
Throw Soup at Glass
Protecting MonalLisa

Paris: Twoclimate activists
hurled soup Sunday at the
glass protecting the Mona
Lisa atthe Louvre Museum
in Paris and shouted slogans advocating
for a sustainable food system. This came

Washington: Three US service
members were killed and dozens
wounded during an unmanned
aerial drone attack on US forces
stationed innortheasternJordan
near the Syrian border, President
Joe Biden and US officials said on
Sunday,

Biden blamed I[ran-backed gro-
ups for the attack, the first deadly
strike against US forces since the
Israel-Hamas war erupted in Octo-
ber, sending shock waves throug-
hout the Middle East,

"While we are still gathering the
factsof this attack, we know it was
carried out by radical Iran-backed
militant groups operating in Syria
and Iraq,” Biden said in a state-
ment.

At least 34 personnel were being
evaluated for possible traumatic
brain injury, a US official told Reu-
ters, speaking on the condition of
anonymity. Two different officials
said some wounded US forces were
medically evacuated from the base
for further treatment.

A fourth official said the drone
struck near the barracks, which, if
confirmed, could explain the high

Manassas: [t was President Joe
Biden's ceasefire in Gaza.

His speech in Virginia this past
week became a fits-and-starts affa-
ir. Over and over, the protesters in-
terjected and were drowned out by
audience members shouting
chants of “four more years!” and
“Joe! Joe! Joe!” “They feel deeply,”
Biden said of the demonstrators,
who were pulled from the room by
security personnel,

The Democratic president is in-
creasingly contending with pro-
tests inside and outside his events
from progressives upset about his
administration’s handling of the
situation after Hamas attacked Is-
rael on Oct. 7, according to the He-
alth Ministry in the Hamas-ruled
territory The protests lay bare the
tensions Biden isfacingwithinhis
own party as he struggles with the
fallout from his handling of the
war while honoring the First
Amendment rights of his critics
to speak out. Biden's ability to na-
vigate those crosscurrents will be
critical to his reelection effort as
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number of casualties.

The attack is a major escalation
of the already tense situation in
the Middle East.

While the United States has thus
far maintained an official line that
Washington is not at war in the re-
gion, it has made strikes against
targets of Yemen's Houthi groups
that have been attacking commer-
cial vessels in the Red Sea. "We will

Iran Launches 3 Satellites as Tensions Rise

Jerusalem: Iran said on Sunday that it successfully launched
three satellites into space with a rocket that had multiple
failures inthe past, the latest for a programthat the
West says improves Tehran's ballistic missiles.

The launch comes as heightened tensions grip the
wider Middle East over the Israel-Hamas war.
While Iran has not intervened militarily inthe conflict, it has
faced increased pressure within its theocracy for action after

Yemen's Houthi rebels conduct attacks linked to the war. ap
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Amid Demonstrator Disruptions, US Prez Tries
to Balance Gaza Protests and Free Speech

carry on theircommitment tofight
terrorism. And have no doubt - we
will hold all thoseresponsibletoac-
count at a time and in a manner of
our choosing,” Biden said in his
statement released by the White
House,

A senior official with the Iran-
backed Palestinian militant group
Hamas, Sami Abu Zuhri, directly
tied the attack to Israel's campaign
inGaza. "The killing of three Ame-
rican soldiers is a message to the
U.S. administration that unless the
killing of innocents in Gaza stops,
it must confront the entire nation,”
he said. "The continued American-
Zionist aggression on Gaza is ca-
pable of exploding the situation in
the region.”

The US military said the attack
occurred at a base in northeastern
Jordan, near the Syrian border. It
did not name the base. Reuters

Security personnel remove a protester during an event in Columbia,
South Carolina, where US Prez Joe Biden spoke on Saturday Eloomberg

NO ENTRY

Ex-President Trump has
called for US bordersto
be sealed to haltentry
of Palestinian refugees

he tries to energise Democrats
this fall, especially young people
who are particularly concerned

Kyiv: Employees froma Ukrai-

The investigation comes as

about the war's effects.
Demonstrators disrupted Bi-
den's speech at political event in
Columbia, South Carolina on Sa-
turday. “For most people, you get
very few chances in this life to con-
front the president of the United
States,” said Niki Thomas, a 29-ye-
ar-old UAW member who velled
for a cease-fire and was dragged
from the room during Biden's spe-
ech to the union. “There was no

dent and his aides have portra-

Three US Troops killed, 34 Injured
in Jordan Strike Linked to Iran

We know it was carried out by racllcal Iran- backed militant groups iIn Syria and Iraq: Biden

UN to Act Against
Staff Involvedin
Attackonlsrael

The head of the United
MNations vowed decisive
) action against
any staff in Gaza
found to have
takenpartin
October’s attack on Israel
and urged nations not to
withhold fundingfor the
“desperate populations”
receiving aid as the war
continues "The abhorrent
alleged acts of these staff
members must have
consequences,” Secretary
General Antonio Guterres
sald Sunday, referring to
the UN Relief and Works
Agency. “But the tens of
thousands of men and
women who work for
UNRWA, many insome of
the most dangerous
situations for humanitari-
anworkers, should not be
penalised.” Sofar, the UN
said 12 people have been
implicated intaking part
inthe Oct. 7 Hamas-led

attack onlsrael.
Bloomberg

way that we weren't going to take
that opportunity to speak up for
for ourselves, for our members, to
get a chance to let the president
know how we feel,”

Protesting is an American tradi-
tion, and it's hardly a surprise that
a president would see demonstra-
tionsonan issuesuch astheIsrael-
Hamas conflict. Biden aides and
allies say the loud few donot repre-
sent the majority who back his po-
licies. “Is it helpful? No. It's not
helpful to the president’s ability to
mobilize and coalesce his base,”
Democratic strategist Cornell Bel-
cher said of the protests. “But is it
fatal at this point? [don’t think it's
fatal. They have tonavigate it."

As part of that navigation, he sa-
id, Biden needs to show voters
what he's doing to end the conflict
and contrast that with what Re-
publican presidential front-run-
ner Donald Trump has said: that
the war should be allowed to “play
out.,” The former president also
has called for US borders to be sea-

led from Palestinian refugees. AP

company employees were suppo-

Stock Taking: China

Suspends Restricted
ShareLending

Regulator's move to stop recent sharp fall
In share market comes into force today

Analystsarrrd investors 3}" Beijing needs to roll out more measures

Shanghai: China's securities re-
gulator said on Sunday that it will
fully suspend the lending of rest-
ricted shares effective from Mon-
day, in policymakers' latest at-
tempt to stabilise the country's
stock markets following recent
sharp falls.

A string of supportive policies
by Beijing including a deep cut to
bank reserves helped lift Chinese
stocks off five-vearlowsearly last
week but then they retreated aga-
in on Friday, reflecting deep in-
vestor pessimism over the outlo-
ok for markets and the shaky eco-
nomy.

Analysts and investors say Be-
ijing needs to roll out more sup-
port measures to revive consumer
and business confidence and get
activity back on a more solid foo-
ting,

Restricted shares are often offe-
red to company employees or in-
vestors with certain limits on the-
ir sale, but they can be lent to
others for trading purposes, such
as short-selling, which can add
pressure on markets during a pro-
longed slump.

Sunday’s move will "highlight fa-
irness and reasonableness, reduce

Thecountry’'s regulator also said
it will limit the efficiency of some
securities lending

= in the securitiesre-
A string of financing market
supportive from March 18.
policies by Last October, the
Beijing CSRC restricted
inciuding a securities lending
deep cut to businesses  and
bank tightened scrutiny
reserves of improper regu-
helped lift latory arbitrage by
Chinese 1mpuemg h!gher
stocks off margin require-
5-year lows ments.

China's stock

market tumbled in 2023 and has ex-
tended its slide in the new vear.

Though the blue-chip CSI300 In-
dex has recovered some ground, it
still down about 3% vear-to-date.

Small Chinese investors are
scrambling even harder than fore-
igners to exit the crumbling stock
markets, sending premiums on
global index funds skyvrocketing
as they search for exposure to
anyvthing but the sputtering do-
mesticeconomy.

China's economy grew 5.2% for
2023, slightly above the govern-
ment's target, but the comparison

the efficiency of was flattered by
securities len- a weak, lock-
ding, and restrict CHIPS ARE DOWN . down-hit 2022
the advantages of Thﬂugh Chl- and the recove-
institutions in the ; . rv has been
use of informa- Nas blUE-{l’“p highly uneven.
tion and tools, gi- December da-
vingall typesof in- CSI300Index  ta showed lack-
vestors more time lustre Con-
to digest market NS recoveredsome sumption and

information and
creating a fairer
market order," the
China Securities
Regulatory Com-
mission (CSRC) said a statement
published on its official WeChat
account.

The CSRC added that the move
would "resolutely” crack down on
illegal activities that use securiti-
es lending to reduce holdings and
cash out.

Corrupt Oﬁczals Stole $40 M Meant for Russia War: Ukraine

ground, it's still down
about 3%year-to-date

the fastest fall
in home prices
for nine vears,
with the pro-
perty market in
adeep crisis.

Both Shanghai and Shenzhen
stock exchanges said that they
will suspend securities lending

by strategic investors during
lockup periods, effective from Ja-
nuary 29.

Reuters
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Moscow Continues Overnight Bombardment
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Donetsk, southeastern Zaporizhzhia and central Dnipropetrovsk. AFP

SURE, | CAN FILL THEN WITH

HELIUN, BUT NOU'LL NEED TO

GET A WAIWER FROM THE
PENTAGON FIRST

owned social media platform

has temporarily stopped

searches for Taylor Swift'
after disturbing deepfakes of the singer
surfaced on X earlier this week. according
to Hollywood Reporter. While the social
media platform returned no results for the
search terms "Taylor Swift nude" or
"Taylor Swift Al," however, benign-
sounding searches, such as "Taylor Swift
singer," still gets results. The move follows
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Tech Picks
TATA POWER

A fresh swing breakout has resulted in the stock hit-

TECHNICAL VIEWS

Nifty Expected to Face Selling

BRANDGAPITAL

We can be the

Pressure, Support at 21,250

Most technical indicators suggest a correction

In the near term. If Nifty falls below 21,250, it is
likely to move towards the 21,000-20,900 range.
However, if the index surpasses and maintains
levels above 21,500, analysts anticipate index
to move to 21,600-21,700 range. SBI, NMDC,
SAIL, RIL, Infosys, GAIL, Siemens, Tata Power,
Coforge, MGL, Star Cement, and LIC Housing
have formed bullish patterns on charts

ARPAN SHAH for Nifty.

SENIOR RESEARCH What should investors do?
ANALYST, MONARCH PSU stocks HPCL and
NETWORTH CAPITAL Indian Qil can trade with
Where is Nifty negative bias. Insurance
headed this week? companies HOFC Life and

Mifty has closed with a
negative candlestick on
the weekly chart, and
momentum indicators are
showing negative diver-
gence on daily chart. As
we are heading into the
budget week, the market
may turn volatile. Howevy-
er, we may see downside
towards 20,900-20,500.
Bank Nifty will likely
trade with a negative
bias for the downside
targets of 43,800-43,000.
Traders should use any
rally in the index as a
shorting opportunity with
a stop loss of 46,000 for
Bank Nifty and 21,800

|ICICI Prudential have giv-
en fresh breakdowns, and
traders can look to short
these stocks. HDFC Bank
has closed with negative
farmation on the monthly
chart, and it is likely

to underperform the
market, Investors should
avoid buying this stock.
They should instead look
to buy SBl as it is trading
with higher top higher-
higher bottom formation,
and any dip is a buying
opportunity. Metal stocks
NMDC and SAIL are top
picks from the sector, and
they can be added at the
current levels.

DHARMESH SHAH
HEAD-TECHNICALS,
IC1CI SECURITIES

Where is Nifty headed
this week?

We expect the index
to consolidate in the
broader range of
22,000-20,800 amid
positive bias with
stock-specific action.
With the past two
week's 4.5% correction,
the index is entering
the budget week on a
lighter note as we
expect buying demand
to emerge from the
lower band of con-
solidation coincided
with 50 days EMA and
38.2% retracement

of the rally and head
towards the psycholog-
ical level of 22,000 in

the coming month.
What should investors do?
Any dips should be
capitalised as an
incremental buying
opportunity In quality
stocks. In the run-up to
the interim budget, we
expect companies with
exposure to infrastruc-
ture, capital goods,
energy, PSUs, and BFSI
to remain in focus.
While IT provides a
favourable risk-reward
setup. In large-caps,
we prefer Reliance,
SBI, Infosys, GAIL, LET,
SAIL, Siemens, and
Tata Power, while in
midcaps, Coforge, MGL,
Star Cement, LIC Hous-
ing Finance, Engineers
India, NCC, Bank of
India, Auro Pharma are
looking good.

RAJESH PALVIYA taking the index towards
HEAD TECHNICAL 21.000-20,900, However,
DERIVATIVES, if it crosses and sustains
AXIS SECURITIES above 21,500, it would
Where is the Ni witness buying, leading
hﬁ::d':hi:wéﬁ? the index towards 21,600-
On the weekly chart, 21,700 levels.

Mifty has formed a What should investors do?

bearish candle with a
lower shadow, indicating
buying at lower levels. If
it breaks below 21,250,
it will witness selling,

We can witness bullish
momentum in Tata Pow-
er, NTPC, ACC, Mother-
son, Canara Bank, PNB,
MMDC, JSW Steel, and

BHEL. We are suggesting
a market-neutral strate-
gy called Iron Butterfly
for weekly expiry on Feb
1. The strategy involves
selling one lot of Nifty
21,400 Calls at 2120 and
selling one lot of Nifty
21,450 Puts at 193 and
simultaneously buying
one ot each of 21,900
Calls at 34 and 20,950
Puts at $42. Maximum

profit of $15,350 will
happen if Nifty closes
and expires between
21,400 and 21,450. On
the other hand, if Nifty
on expiry closes above
21,707 or below 21,143,
then the strategy will
start making loss. Any
close above 21,900 or
below 20 950, then the
max loss will be restrict-
ed to ¥9,650.

ting fresh all time highs.

LAST CLOSE» 2366

HIND COPPER

A breakout from a Bullish Flag and Pole pattern is indic-
ative of the resumption of the prior trend to continue,

LASTCLOSE» 2281.90 sTOPLOSS» 2272

BEML

A fresh Bear trap pattern on the swing charts indi-
cates the start of a fresh leg of rally on the upside,

STOP LOSS» 23,095

LAST CLOSE» 23,209
IPCALAB

Swing breakout after forming a base at levels of
1060 which have proven to be a good demand zone.

sTOPLOSS» 21,075

LASTCLOSE» 71,118

STOPLOSS* 7353

App Promises Investors High Returns... Vanishes

FRAUD STALKS STREET Choicese or CHC-SES drew hundreds of users and left them poorer by several lakhs

Rajesh Mascarenhas

Mumbai: The temptation
of making a guick buck in
the aftermath of the Covid-19
pandemic has drawn mil-
lions of people into the world
of the stock market with ma-
ny falling prey tothe trapsset
by fraudsters,

An app named Choicese
(CHC-SES), launched atthe
end of November 2023, dis-
appeared  within  two
months, leaving several
crores lost for hundreds of
investors.

The CHC-SES app, presen-
ted as a product of a well-
known Mumbai-based bro-
king firm, has allegedly de-
ceived users across the co-
untry with amounts rang-
ing from 71 lakh to 71 crore.
People have been lured into
this app through various
social media campaigns,
WhatsApp groups, and
even press releases publis-

hed by some well-known
websites.

Initially, investors were en-
couraged to invest 25,000,
and the app showed them
that their portfolios made ga-
ins of 100-200% within just a
weelk., This enticing claim
tempted investors to pour
more and more money into
stocks through this app, with
the assertion that the app in-
vests in high-quality [POs
and stocks that regularly hit
their upper circuits.

Investors who used the
CHC-SES app later discove-
red the scam when they at-
tempted to withdraw their
funds. Subsequently, they
learned that the Mumbai-
based broking firm had no
link with the app, indica-
ting that the investment
platform was likely fraudu-
lent.

Several individuals have fi-
led cases with local police
stations and the National Cy-
bercrime Reporting Portal.

SOME INVESTORS move AIF units to group companies, family offices

AlFs Reject Early Exit Pleas

sugata Ghosh

Mumbai: Hurt by new rules,
the alternative investment
funds{AlFs)inIndia have tur-
ned down ‘early exit’ requests
from banks and finance com-
panies, and are now exploring
ways to deal with these inves-
tors as they default on capital
calls’ from funds.

Will AIFs impose a penalty
on banks and non-banking fi-
nance companies (NBFCs)
which, following the Reserve
Bank of India's recent dos and
don'ts, fall short of their origi-
nal commitments to the
funds? Will a fund forfeit the
amount already invested? Or,
will funds simply cap the in-
vestment with contributions
made so far, make an excep-
tion for banks and NBFCs
caught inthe new regulations,
and move on to preserve rela-

tionships with these large in-

vestors?

Whilethe third appears more
likely, it could all depend on
each fund and multiple fac-
tors: the size of commitments
by affected investors, how ag-
gressive a stance a fund mana-
ger takes, and whether the ab-
sence of futuredrawdowns co-
uld unsettle a fund's invest-
ment plan and dyvnamics. A
bank or NBFC which stops
contributing can be technical-
ly categorised as ‘defaulter’,
but a fund may think twice be-
fore doing it, said AIF circles
who, however, were unanimao-
us on the denial of early re-

8
_ Fund Calls

Some banks, NBFCs

# will not meet
capital commit-

way out NBFCs

ment post RBI rule

AlF officials But AlFs
to meet RBI don't want to
soontofinda = upset banks,
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Investors in an AIF make an initial
commitment and subsequently contribute in
tranches as and when a fund calls for capital.
The RBI circular has put a question mark on
the fate of future contributions of banks and
NBFCs impacted by the directive.

demption to select investors.
According to Tejesh Chit-
langi, senior partner at the
law firm, IC Universal Legal,
“The Category [and IT AlFs in
which REI's governed Regula-
ted Entities (REs) primarily
invest, are all closed-ended
funds with investors not per-
mitied preferential redemp-
tion rights in terms of SEBI
AlF Regulations. This is kee-
ping in view the blind pool na-
ture of such funds with a defi-
ned tenure and timing of pro
rata payout to each investor
rightly considered at par un-
der Sebi Regulations. The
priority distributions to any

investors are also subject to
SEBI restrictions under the
said Regulations.”

The RBI notification is in
conflict with the AIF regulato-
rv regime since under SEBI
laws the AIFs are not legally
obliged to honour the REs re-
demption requests made un-
der sald notification, said
Chitlangi. “This was clearly
avoidable by RBl as concerned
REs in the absence of priority
redemption pavout will conti-
nue to be subject to full provi-
sioning of their AIF invest-
ment positions unless they
transfer their otherwise illi-
guid units. This avoidable re-

from Banks, Plan for ‘Defaults’

gulatory conflict therefore ne-
eds to be urgently resolved by
REIL " hefelt.

In a directive on December
19, RBl banned a bank or
NBFC from investing in any
AlF which, in turn, has inves-
ted in a company that has bor-
rowed from the Iinvesting
bank or NBFC. In cases where
such investments already ex-
ist, lenders must either liqui-
date the investment in 30 days
(from the date of issuance of
the circular) or make 100%
provisioning on such invest-
ment.

Investors in an AIF make an
initial commitment and sub-
sequently contribute in tran-
ches as and when a fund calls
for capital. The RBI circular
hasputaquestionmark onthe
fate of future contributions of
banks and NBFCs impacted
by the directive.

ESCAPING THE BLOW
Meanwhile, investors and
AlFs are trying out ways to
escape the regulatory dikiat,
For instance, some investors
(like NBFCs) have transferred
the units issued by an AIF to
group companies that are not
regulated by RBI to sidestep
therestrictions —with money
and units being simply trans-
ferred from one group entity
toanother,

In a few cases, investors have
sold units to family offices
which sometimes bet onunlis-
ted ventures.

Continued on »» Smart Investing

Piramal to Exit Shriram Investment Holdings

TO SELL ENTIRE STAKE IN 71,440-CR DEAL says move will help monetise non-core assets

Qur Bureav

Mumbai: Piramal Enterpri-
ses will sell its entire stake of
20% 1n Shriram Investment
Holdings to Shriram Owners-
hip Trustfor 1,440 crore, with
the transaction expected to be
completed by the end of thisfi-
nancial vear.

“This transaction is aligned
with our focus on monetising
non-core assets. The proceeds
from the transaction will furt-
her strengthen our balance

Piramal Enterprises
1300

Share Price on BSE (7}

100

Jan 30, 2023

Jan 25,2024
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sheet,” Piramal Enterprises
told stock exchanges in a Ja-
nuary 27 filing.

The transaction, which will
be conducted through a share

purchase agreement, is sub-
ject to the receipt of requisite
regulatory approvals by Shri-
ram Ownership Trust, Pira-
mal Enterprises said.

Last FY, Shriram Investment
Holdings had no contribution
in the revenue of Piramal En-
terprises, the latter said in its
exchangefiling.

Shriram Ownership Trust is
the promoter of Shriram Ca-
pital Private Ltd, which is the
overarching holding compa-
ny of the Shriram Group.

Piramal Enterprises specifi-

ed that Shriram Ownership
Trustdoes not belongtoany of
its promoter, promoter group
or group companies and that
the transaction does not fall
within related party transac-
tions.

In June 2023, Piramal Enter-
prises sold its entire stake in
Shriram Finance for about
74,823 crore through block de-
als. Block deal data available
with the exchanges showed
that Piramal had offloaded
31.2 million shares, or 8.34%
stake, inthe company.
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The app initially showed gains as highas
100-200% withina week, enticingin-
vestors to route more money viathe app

A 48-vear-old woman from
Mumbai, who was duped of
T49 lakh, filed cases against
two individuals named Anil
Shah and Ashish Shah at the
Matunga police station.
Another person who lost
over 710 lakh filed a compla-
int in Mangaluru. A 47-vear-
old who suffered aloss of aro-
und 8 lakh filed a complaint
in Nallasopara near Mum-
bai. Law enforcement is acti-
vely working to identify the
true owners of CHC-SES.

According to AppBrain-
Comm, more than 1,000 indivi-
duals downloaded the app
within a week of launch till
December 6. After gridin-
soft.com, a website dedicated
toresearchingonline threats

and frauds, alerted the pub-
lic that CHC-SES.com opera-
tes as a deceptive website,
promoting fraudulent in-
vestment and earning sche-
mes, many individuals have
reported their losses on the
website.

“I had invested over ¥17
lakh through the CHC-SES
appand was made to buy se-
veral high-value IPOs.
When [ tried to withdraw
my money, I could not do so,
then [ got suspicious,” wro-
te one of the victims. “1 lost
morethan ¥11lakh. They ha-
ve not allowed me to with-
draw and are now asking to
payataxof 6.3 lakh,” wrote
another person.

Oneinvestor wrotethathe

joined a WhatsApp group
named “121 Stock Sharing
Group” and was asked to
download the CHC-SES app
for investing. “When [ at-
tempted to withdraw, [ was
blocked, keeping my credit
scoreatB0.”

Anarticle from GlobeNews-
wire, a US-based press relea-
se distribution service, sta-
ted that with an impressive
10 billion fund under its ma-
nagement, Choicese brings
extensive experience and ex-
pertise to cater to the diverse
needs of investors in India.

In recent months, the mar-
ket regulator has taken
stringent measures to com-
bat the menace of fraud-
sters or finfluencers who
violate Sebi regulations,
imposing significant fines.
Despite these efforts, inves-
tors continue to fall prey to
fraudulent schemes.

rajesh.mascarenios
(Lt mes g roup.com
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BID FOR T14K CR BOOK
VALUED AT %760 (R

Pune Realtor
Ashdan’s Bid
Tops 8 Offers
for Debt of
Roltaindia

Joel Rebello

Mumbai: Pune-based real es-
tate developer Ashdan Pro-
perties has emerged as the
highest biddertotakeoverthe
714,000 crore debt of Rolta In-
dia with a bid valued at close
to T760 crore on a net present
value (NPV) basis, people fa-
miliar with the matter said.

Ashdan’s bid beat eight other
bidders including data centre
company Cyfuture India and
Jai Corpvicechairman Virend-
ra Jain among others after cre-
ditors scrutinised the value of
bids received.

NPV 18 the difference between
the present value of cash in-
flows and outflows discounted
over a period of time. It is used
to arrive at a comparative valu-
ation of bids which have diffe-
rent compo-
nents in a bank-
ruptcy process,

*Ashdan is the
top bidder after
more than a
month of scruti-

The Pune

developer's Y .Elr‘nr]1 valua-
bidequalsto tions. Cyfuture
5%recovery Wwas second at
onthetotal around 730 cro-
debtand11% rebasedon NPV
forsecured Lenders — will
financial now negotiate
creditors the nitty-gritty

and see if there
is scope to improve valuations
following which the plan will be
put to vote,” said a person fami-
liar with the process.

Though a software company,
Rolta’s hidders have valued its
real estate properties across In-
dia, most of which are kept as
collateral, as its software has
little or no value,

This is the second attempt to
find a buver for Rolta after the
initial process received only
one bid last vear.

Kamal Singh-promoted Rolta
is a defence-focused software
company which was admitted
to the bankruptey process in
January 2023. It owes banks
led by the Union Bank of India
atotal of 7,100 crore and anot-
her 6,699 crore to unsecured
foreign bondholders led by Ci-
tigroup.

Ashdan’s bid equals less than
6% recovery on the total debt
and about 11% recovery for se-
cured financial creditors led by
Union Bank. Pavment details
and structure of Ashdan’s bid
could not be ascertained.

Resolution professional(RP)
Mamta Binanidid not reply to
an email seeking comment.
Ashdan could not be immedi-
ately contacted for comment.

Rolta's insolvency process
had received nine bids mostly
ranging between ¥500 crore to
700 crore, ET reported in its
December 8 edition.

Bankersarelikely tonegotiate
further terms with Ashdan be-
fore putting the plan to vote.

Ashdan isnotastrangertothe
IBC process having been the
sucecessiul resolution applicant
in a three-member consortium
taking over the debt-laden real
estate company DS Kulkarni
Developers which received
NCLT nod in July last vear,

Joel rebelloaiimesgroLp.oom

VOLUME GROWTH in mainstay motorcycles amid export headwinds boosts margins; focus
on innovation in EV scooters and flexibility to ramp up output to drive growth in segment

TVS Motor’s Product Mix, Caution

AshutoshShyam

ET Intelligence Group: If you had
bought TV S Motor adecadeago, vou
would have made an incredible
amount of money as the bike maker
raced ahead of most automakers.
That runof outperformancehasnot
ended vet, most analysis believe,

A better product mix and a judicio-
uscall on staving away from EV sco-
oter discounting should fatten mar-
gins. The maker of Apache expan-
ded its margins by 114 basis points
on a vear-on-vear basis to 11.2% in
the December quarter and its opera-
ting profit (Ebitda) per vehicle rose
to a record high of 8,397, One basis
point is 0.01 percentage point.

Thisisthefifthquarterinarowthe
company has been able to sequenti-
ally expand its operating
margin despite the ri-
sing share of EV scoo-
ters, which don't aid pro-
fitability much just yet.

That’s where a superior product
mix comes in.

The volume share of the domestic
market to the total vohumes rose to
77% asof December 2023, a gainof ne-
arly 500 bps in a yvear, led mainly by
motoreveles. Consequently, the cont-
ribution of the domestic motorcycle

Earnings

Review

TVS Motor: EBITDA Margin (%)

125

1.0

9.5

segment to the total volumes rose toa
multi-month high of 30.5% in the De-
cember quarter, driven by a 36% volu-
me growth in motoreycles at 335,000
units. The company’s total volumes
rose25.2% tol.1lmillion units.

The mainstays of the
growth in the motorcycle
segment are the executive
bikes such as Raider and
Victor whose volumes ro-
se 53% YoY to 161,000 units. The
growth in the domestic ICE (internal
combustion engine) scooter space
continues to be encouraging at 32% to
328,000 units,

As a result, during the first nine
monthsof FY24, the company’s sha-
re in the local scooter market rose

Q3FY24 R

Q1FY24 RlA5
Q2FY24 RikY

PRAVIN G
150 bps YoY to 24.8% and that in the
motorcycle market rose 220 bps to
10.4% —taking the total market sha-
retol7.4%,againof 180 bps.

This helped the companyv to enjov
the operating leverage (a measure
of increasing operating profit by in-
creasingrevenues)benefitthatisvi-
sible in the operating margin.

EVRAMP-UP
TVS Motor is taking a cautious app-
roach in ramping up electric scoo-
ters in the near term even as its ri-
vals are offering generous disco-
unts to boost volumes,

The company has refrained from
joining the industry-wide discoun-
ting spree in the EV scooter space as

on EV Discounts Help Retain Edge

it believes the move may not help bu-
ild the brand in the long term. This
caused EV scooter volumes to drop
by 16% sequentially to 48,055 units
during the quarter. During the first
nine months of FY24, it sold 150,000
EVswith a market shareof 27%.

There are several cases in the ICE
space where plavers relving on disco-
unting strategies haven't survived.

TVSaimstomakeitsmarkinthe EV
scooter space through product inno-
vation and expansion of its product
porttolio and has set a target of doub-
ling its EV retail presence by the end
of FY24 from 400 at present and has a
strong product line-up in the 525 KW
segment. It also has the flexibility of
ramping up EV production in a span
of 3-4 months if there are favourahle
demand tailwinds.

The company s total sales volumes
are expected to grow 12% for the cur-
rent fiscal vear to reach 4.2 million
units and 4.54.6 million units next fi-
scal driven by local and export mar-
kets along with margin expansion.
This would help increase earnings by
more than 35% for each year,

The TVS Motor stock is trading at
35 times its one-year forward ear-
nings, compared with the long-term
averageof 28 times.

ashutosh. shoyamiciimesgroup.com

TRADE VOLUMES surge to highest in a year with funds being raised
at rates higher than RBI's repo rate, pushing up borrowing costs

Liquidity in Deficit, FIs and Cos
Turn to Market Repos for Cash

Bhaskar Dutta

Mumbai: The use of market repur-
chase (repo) transactions as a fun-
ding instrument for banks, mutual
funds and other corporates has elim-
bed to an all-time high as deficit liqui-
dity inthe banking system persists at
elevated levels pushing up borro-
wing costs across the economy.

A market repo transaction is used
to raise short-term funds with secu-
rities such as government bonds
considered as collateral.

Between April and November
2023, the daily average value of
market repos was 71.46 lakh crore,
the highest on record, and 15% hig-
her than the average for 2022-23, ac-
cordingtothelatest data published
by the Clearing Corporation of In-
dia(CCIL).

On Thursday, repo volumes on the
CCIL's trading platform closed at
¥1.51 lakh crore, with the weighted
average rate at 6.79%. Money mar-
kets wereshuton Friday for Repub-
lic Day.

The wide gap between the effective
funding cost of 6.79% and the Reser-
ve Bank of India's repo rate of
6.50% reflects the degree to which
the liquidity deficit in the banking
system has pushed up the short-
term cost of funds. In theory, banks’
overnight funding costs — repre-
sented by the weighted average call
rate — are supposed to be closely
aligned with the repo rate,

As of January 24, the liquidity de-
ficit measured by the amount
banks borrowed from the RBI —
wasamassivet3.5lakhcrore, thela-
test central bank data showed.

In Peer-to-Peer Mode <% .

+ 1+ Marketrepo . RBI announced SR
it isarouteto i withdrawal of e NI
raise short- : el daily fixed rate = =
term funds by giving : repo in Feb 2020
Gsecs as collateral 3 »
P ogps 1d-da‘? term
: SS8= repo/reverse
Daily %\;EHEE mark?t : main liguidity
repos between April &
and November 2023, : bbbt =
15% higher thanthe  : This has led to banks, MFs and corporates
2022-23 average * transacting between themselves

The liquidity deficit 15 broadly
owing to bank eredit growth out-
stripping deposit growth and a slow
pace of government spending. Over
the past couple of vears, the REBI'sac-
tions in the foreign exchange mar-
ketsaswell asperiodic liquidity-dra-
ining measures have also contribu-
ted to shrinking cash in the banking
system. The central bank is commit-
ted to a stance of withdrawal of ac-
commodation as it battles inflation.

Since mid-December, however, the
RBI has been carrying out regular
seven-day variable rate repo opera-
tions as well as some shorter-tenure
repo operations to inject funds and
ease the stresson liguidity.

“In the past, banks had access to
borrowing from the RBI's LAF (li-
quidity adjustment facility)on ada-
ily basis as long as they had adequa-
te securities. Now it depends on the
RBI coming out with LAF opera-
tions which is at the discretion of
the central bank — apart from that
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you have the marginal standing fa-
cility borrowing window,” said Sou-
myajit Nivogi, director at India Ra-
tings & Research.

In February 2020, the RBI announ-
ced the withdrawal of dailv fixed-
rate repo operations and said thata
ld4-day term repo or reverse repo
operation would be the main ligui-
dity management tool for handling
frictional — or transient — liguidi-
Lty requirements.

“That’s why banks, mutual funds
and other corporates are transac-
ting between themselves. It is hap-
pening between the banks that have
deficit liguidity and those that have
surplus liguidity,” Nivogi said.

With banks raising funds at a rate
which is higher than the repo rate,
the higher cost of funds has been
passed onto other short-term debt
instruments such as commercial
papers and certificates of deposits.

bhaskarduttadtimesgroup.com

Indiabulls
Housing to Raise
33,693 crore

via Rights Issue

Our Bureau

Mumbai: Indiabulls Housing Fi-
nance on Sunday announced
plans to raise 73,693 crore thro-
ugh a rights issue of equity sha-
res with aface value of ¥2each.

The decision follows the appro-
val by the company’s board of di-
rectors during their meeting on
January 17, 2024. The company's
Securities Issuance and Invest-
ment Committee of the Board (S1-
IC) met and approved raising
funds through rights issues in-
cluding issuing equity shares of
24.62 cr shares at 150 per share to
raise 3,693 crore, accordingtoan
exchange filing on Sunday.

The record date for determining
equity shareholders is Thursday,
February1, 2024.

The rights issue period is sche-
duled to open on Wednesday, Fe-
bruary 7, 2024, with a closing date
on Tuesday, February 13, 2024,

DESPITE RBI NOD AND ATTRACTIVE VALUATIONS

LIC Not Expected
to Hike HDFC Bank
StakeinaRush

Insurer would have to

fork out 52k cr for

additional 4.8% stake,

a large sum it may not

commit now: Analysts
Shilpy Sinha

Mumbai: Life Insurance Corp
may not be inany hurry to buy ad-
ditional HDFC Bank stock from
the market, people familiar with
the matter said, despite the ban-
king regulator allowing the insu-
rer to up its ownership in the co-
untry’s most valued lender.

While the HDFC Bank stock may
be trading at decadal low valua-
tions of about 2.1 times to book va-
lue, investors including LIC may
be cautious in jumping to buy it.
they said. To raise the stake by
another 4.8% — the maximum the
insurer is now allowed to buy follo-
wing central bank permission —
LIC will have to pay 52,000 crore at
current market prices,

“LIC will not immediately rai-
se stake to 9.9% of HDFC Bank
as acquiring additional stake
will require a large sum,” said
Suresh Ganapathy, head of fi-
nancial services research at
Macquarie Capital. “What they
have got is just an enabling app-
roval, and they may not go up to
9.9% . However, they will want to
raise some stake as there is va-
lue in HDFC Bank stock.”

India’s banking regulator has al-
lowed LIC toacquire an additional
4.8% stake in HDFC Bank, and the
stake could be raised to a maxi-
mum of 9.99% by January 24, 2025,
Currently, LICowns 5.19% stake in
HDFC Bank as of December 2023.

LIC has been advised to acquire
amajor sharcholding in the bank
within one vear, by January 24,
2025. However, LIC must ensure
that its aggregate holding does
not exceed 9.99% of the paid-up
share capital or voting rights of
the bank at any given time.

Bengaluru: Mangaluru-based
private lender Karnataka Bank
has decided to allot 100 crore
worth of preferential shares to
ICICI Lombard General Insu-
rance asapartof itsplanstosho-
reup 700 crore infreshequity
The bank, at aboard meeting on
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Shares of HDFC Bank experien-
ced a 14% decline, closing at
71,435.3 on the BSE on Thursday
The bank recently reported its
third-quarter financial results,
disclosing a decrease in the core
net interest margin on total assets
from 3.65% to 3.4%. The decline in
marginisduetothebank’smerger
with its erstwhile parent HDFC in
July 2023, impacting margins due
to higher borrowing and a lower-
vielding loan book.

Despite the stock decline, HDFC
Bank reported a 2.65% increase in
consolidated net profit for the Oc-
tober-December period, reaching
717,258 crore compared to 216,811
crore in the preceding September
quarter. The bank’s performance
and the strategic move by LIC to
increase its stake highlight the
evolving landscape of the financi-
al sector in India.

LIC owns 4% of market capitali-
sation in India. Its asset size is
F7.5 lakh crore and of this, 71
lakh-12 lakh crore is in equity va-
lue investment. LIC, with invest-
ments across 260 listed compani-
5, hasseenan increase inthe mar-
ket value of its overall holdings
and as per the data from Ace Equi-
tv. the market value rose to 711.89
lakh crore until December 2023
from 79.61 lakh crore in December
of the previous year. The top per-
formers included Coal India, Lar-
sen & Toubro, Bajaj Auto, Tata Mo-
tors, and NTPC, as reported by ET.

shilpysinfiqictimesgroup.com

Karnataka Bank to Raise 7100 cr Equity
from ICICI Lombard General Insurance

Saturday, decided on this allot-
ment at a share price of T265.06
apiece. The allotment is subject
to regulatory and shareholder
approval. The bank will raise the
balance equity in one or more
tranches through other permit-
ted means. — Our Bureau

AlIFs Reject Early Exit Pleas from Banks, Plan for ‘Defaults’

»» From ETMarkets Page 1

Industry circles said two debt AlFs
were planning to sell the deben-
fures issued by companies which
had borrowed from banks/NBFCs
that are investors in the funds.
“However, an investment manag-
er needs to assess such transac-
tions (exiting an investment that is
triggering a regulatory concern
for a particular investor) from the
viewpoint of the fiduciary struc-
ture of thefund, and the interest of
all investors. The exit may also af-
fect the value, liguidity, or diversi-
fication of the Fund,” said Richie

Sancheti, founder of the law firm

Richie Sancheti Associates.

Fund industry officials are ex-
pected to meet REI soon to plead
for possible relaxations that
would discourage sharp practic-
eslike loan evergreening without
hurting all AlFs.

“While the circular represents
RBI's response to emerging con-
cerns as a regulator such as pre-
venting potential conflicts of in-
terest, ensuring transparency
and accountability, it presents
several challenges for both limit-
ed and general partners of AlFs.
Firstly, the notification has the
impact of classifying all such AIF

investments as done for the pur-
pose of evergreening. Then there
are other challenges like ‘no
deminimis’ in terms of the quan-
tum of a lender’s exposure in an
AIF vis-a-vis its lending to the
borrower, ability of close-ended
AlF's to redeem the units of a par-
ticular investor, ability of impact-
ed LPs to sell units to another in-
vestor, challenges in new fund
raise and squeezing profitability
of lenders,” said Tejas Desali, se-
nior partner, private equity & fi-
nancial services (tax and regula-
torviatEY.

Shigata ghoshiafimesgroup.corn

Govt May Stick to
Fiscal Glide Path

Huge Social
Media Following

» From Page 1

Neetu Kapoor has been roped in
by Mankind Pharma's petcare
brand and PepsiCo’s Lay’s chips,
while Neena Gupta now endorses
electric vehicle Eblu Feo and P
Mark edible oil.

Sharmila Tagore’s recent cam-
paigns include ITC’s Vivel soap
and beauty line and Mamaearth
shampoo where she 138 seen advi-
sing granddaughter Sara Ali
Khan.

Most of these vestervear icons
have hugesocial media following.

Zeenat Aman made a successtul
Instagram debut in February last
yvear, while Neetu Kapoor and Ne-
ena Guptaregularly post pictures
and updates on social media plat-

forms or interact with fans and
paparazzi. Neena Gupta and
Sharmila Tagore have also featu-
red in OTT shows or talk shows.
This helps brands they endorse
deepen consumer connect, execu-
tives said.

The return of these legends as
brand ambassadors is unlike the
older men celebs like Amitabh
Bachchan or Kapil Dev who have
alwaysbeen in publicdomain and
hence have been seen in ads con-
sistently, brand experts said.

“Traditionally, women actres-
ses had a shorter shelf life,” said
brand strategy consultant Ha-
rish Bijoor. “All that is now get-
ting elongated and many of them
are backwith a bang. Many of the
legacy actresses are now digital
stars of their own making, and
personify contemporary retro,
which is drawing in brands,” he
added.

Executives said the yvesteryear

names evoke nostalgia and grace,
and are helping relevant brands
connect better with consumers
they are targeting.

“Our association with Aman
brought her personality, gravitas
and authenticity to the narrati-
ve," said Sanva Dawar, marketing
and brand communications lead
at Forest Essentials.

The beauty company's recent
festive campaign with Zeenat
Aman has been one of its “most
engaged” social media campa-
igns, she said.

Aman’s campaign for Cred in
August got over 1.4 million vi-
ews in a day, according to the
company.

RECENT,BIGCHANGE

Rajeev Juneja, vice chairman of
Mankind Pharma, whileannoun-
cing that Neetu Kapoor and her
son Ranbir Kapoor would endor-
se the company’s petcare brand

PetStar, had said, “We believe the-
ir association will not only eleva-
te the brand's visibility but also
resonate with pet lovers.”

According to Umesh Verma, ge-
neral manager, marketing and
communications, at Puri 0il
Mills, which roped in Gupta
along with Boman Irani for P
Mark edible oils, the choice of
Gupta was a well-thought-out
strategicdecision based on multi-
ple parameters. “Neena Gupta
suited the script, and her recent
roles in many popular OTT series
have increased her fan following
among young generation viewers
who constitute an important cus-
tomer segment for the brand,” he
said.

The visibility, social media pre-
sence, and public engagements
that the actresses have themsel-
ves worked upon are a big change
from even a year or two back
when they were rarely seen in

public domain, experts said. Pre-
viously, the yvesteryear actresses
such as Rekha, Hema Malini and
Dimple Kapadia would be seen
endorsing only one-off brands.

“Instagram has been my playg-
round for the past vearorso... [tis
simply extraordinary to me that I
can connect with quite literally
hundreds of thousands of wyou
through this page,” Aman, who
now has 665K followers on Insta-
gram, wrote on her page recently.

Executives at talent companies
say fees of the seventies' stars,
currently about 20-30% of what a
Privanka Chopra or a Deepika
Padukone charge, could well go
up at least by another 20-30% in
the vears to come, if brands see
higher returns on investment.
Padukone is known to charge
about Rs 5 crore per endorse-
ment, thev said.

ratno, bhushantimesgroup.oom

Grow Indigo
Raises $8 m

MUMBAI Sustai-
nable agriculture
company Grow
Indigo on Sunday
said it has raised over $8 mil-
lion (67 crare) ina funding
round with a cumulative capital
raise of more than $23 million
(z191crore) to date, The round
saw interest from global in-
vestors including Indigo Ag,
Mahycoand individuals. The
fund raised will be utilised for
driving the future of sustai-
nable agriculture, the company
said in a statement. PTI
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e-Passports

[ssuance Starts
This Year

»»From Pagel

The DigiYatra project isrun bv a
private non-profit body, Digi Yat-
ra Foundation, owned by AAland
privateairports. “Weare current-
Iy working on the prototype for
electronic passport-based enrol-
ment. Testing is in progress,” Su-
resh Khadakbhavi, chief executi-
ve of Digi Yatra Foundation, told
ET. “We will also work with the
Bureau of Immigration and visa-
issuing agenciesforenablingthis
service for international visitors
flying in and out of India.”
First-time visitors to India wo-
uld need to enrol and clear im-
migration with iris, facial and
fingerprint biometrics at the ma-

nual counters. During departure,
they would be able to use the auto-
mated clearance route.

On their subsequent trips, they
will also be cleared with iris and
facial biometrics at the manual
counters if theyuse thesame pas-
sport.

Khadakbhavi said this will be
rolled out for international pas-
sengers initially with Indians
getting access after the govern-
ment starts issuing e-passports.
He added that it will reduce the
need for passengers to repeated-
Iy present their travel docu-
ments at touch points and allow
foramore seamless and conveni-
ent journey.

Officials of the ministry of ex-
ternal affairs said the govern-
ment is planning to issue e-pas-
sports to Indians from this vear,
hese will be combined paper and
electronic passports, with a Ra-
dic Frequency Identification
chipand antennaembedded as in-

FILE PHOTO

lay in the back cover.

“The passport’s critical infor-
mation will be printed on its data
pageaswellasstored in the chip,”
asenior government official said.
“Samples of electronic passports
produced by India Security
Press, Nashik, which conform to
standards set by the Internatio-
nal Civil Aviation Organization

are currently being tested. Full-
scale manufacture and issue will
commence with the completion
of the technical ecosystem and
infrastructure.”

TRANSITHUBS

The government is framing a na-
tional policy to transform its air-
ports into major international
hubs that would offer single-po-
intinternational connectivity for
the entire South Asian region.

Long queues at immigration co-
unters have been identified as
one of the pain points.

The policy, which will need app-
roval from the Cabinet, aims to
frame laws for easing security
and immigration bottlenecks at
airports, allocation of interna-
tional flying rights, and building
necessary infrastructure so air-
ports such as the National Capi-
tal's can become transit hubs,
competing with the likes of Du-
baiand Singapore.

»»From Page 1

Six economists also chose the hou-
sing scheme, the PM-Awas Yojana, as
alikelyfocusarea in the interim bud-
get.

“The government could increase
the support under the (PM-Kisan)
scheme anvwhere between 8,000
and ¥10,000," said Sakshi Gupta,
principal economist at HDFC Bank.

PM-Kisan had an outlay of 360,000
crore in the previous budget.

QuantEco’s Yuvika Singhal peg-
ged the number at 9,000 a vear for
PM-Kisan, while noting that the ru-
ral housing scheme, PMAY-Gram-
in, may undergo a second iteration.

“The government may have greater
focus on tech to maximise social
spending outreach.” Singhal added.

Gupta of HDFC Bank said the go-
vernment could also focus on sup-
port for women in the interim budget
besides higher allocation for the Ma-
hatma Gandhi National Rural Emp-
lovment Guarantee scheme
(MGNREGS).

While the government had scaled
down MGNREGS allocation in the
last budget to 60,000 crore, it cleared
an extra 714.524 crore in December
2023 as part of its first batch of supp-
lementary demands for grants for
FY24.

“Agriculture-focused support, via
an extension of the income transfer
scheme, support via fertiliser subsi-
dies, higher agri credit target outlay;
crop insurance and increase in fun-
ding towards the rural employment
scheme could be expected,” said Rad-
hika Rao, senior economist, DBS
Group Research.

Rahul Bajoria, MD & head of EM
Asia(ex-China)economics at Barcla-
vs, said the gzovernment may offer en-

hanced incentives for job creation,
particularly in labour-intensive PLI
sectors. He said another interven-
tion could be social security forunor-
ganised sector workers.

However, economists noted that the
budget will still push for capital ex-
penditure, as private sector invest-
ment is vet to pick up across sectors,
though the increase may be less than
the near 35% rise in the current fi-
scal.

“The budget will have todoafine ba-
lancing act on providing a thrust to
capex as also meeting
the social reguire-
ments under the re-
alm of walking on the
fiscal prudence path.
Hence a trend growth
in expenditure can be

O

m't“hl::s expected on the social
the budget side while capex cml_id
willstillpush  £0 up by aslightly hig-
for capital her rate,” said Madan
expenditure, Sabnavis, chief econo-
as private mist, Bank of Baroda.
sector The ET poll put the
Investmentis median capital expen-
vettopickup diture target at 2l
across lakh crore for FY25,
sectors,, with Bank of Baroda
m;:g‘ﬂmﬂ':“ expecting the govern-
belessthan Ment to peg such as-
thenear3s% Scl-creating spending
rise in the at ¥11.8 lakh crore in
current fiscal. the upcoming budget.

The capital expendi-
ture outlay for FY24 is 10 lakh crore.
The government is likely to keep to
itsfiscal glide path, with the fiscal de-
ficitexpected tobe set at5.3% of GDP
in FY25. The government aims to re-
duce the fiscal deficit to 4.5% of GDP
in FY26.

isfraan. geratimesgroup.con
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Economy: Macro, Micro & More

$451 BILLION GOODS EXPORTS IN FY23

Electronics, Engg Goods Among Six
Focus Sectors for $1'T Exports Target

Outbound shipments of electronics expected to touch $100 b by FY30, aided by mobile phones, laptops

Kirtika Suneja

New Delhi: India has identified
electronics, engineering goods, tex-
tiles, marine & agriculture, toys and
pharmaceuticals as the six sectors
that could help the country achieve
almaost 70% of its $l-trillion goods

export target by FY30.

As per a study by the commerce and
industry ministry, these sectors could
clock around $570 billion of exports

Export Path

Export (% bin)
N

Enge
goods

by 2029-30. India’s goods exports in

FY23 were $451.07 billion. “While toys
may not be as large an export sector
like engineering or electronics, thev
have seen remarkable growth,"” said a

government official.

Led by drones, solar modules, turbo

next six v

jets, auto and auto-components, elec-
tric vehicles and parts. engineering

goods exports are expected to grow to
$300 billion by FY30 from 8107 billion
in FY23, while pharma exports, focu-
sel on biosimilars and innovation
drugs, could rise to $57 billion from

%25 billion in the same period.

The outbound shipments of electro-
nics are expected to touch $100 billion
by FY30, propelled by mobile phones,
laptops, wearable electronics and elec-

tronic accessories. Led by readymade

BID TO TACKLE CARBON CHALLENGES...

Eye on Green Transition, Slew of
Incentives in Works for Steel Cos

Centre also seeking a consensus on what qualifies as ‘green steel’ T

Domestic Gas
Demand to Rise
6%in 2024: IEA

New Delhi: India’s natural
gas demand is expected to
rise by 6 % in 2024 with arise
in consumption in fertiliser
units, power generation and
industrial sectors, according
to the International Energy
Agency(IEA),

Following the 7% vear-on-
vear decline observed in 2022,
India's primary gas supply
rose by 5 % in 2023, with
growth primarily driven by
the petrochemical. power
generation, refinery and in-
dustrial sectors.

“Natural gas de-
mand in India isex-
pected to increase
by 6 per cent in 2024, mainly
supported by higher gas use
in industry (including in the
fertiliser sector)and stronger
&as burn in the power sector
amid the development of its
national pipeline grid and
city gas infrastructure,” IEA
said Gas Market Report re-
leased last week.

India's natural gas demand
had risen to 64 billion cubic
meters in 2023.

Liquefied natural gas (LNG)
imports rose by 7 % on the
vearto29billion cubic meters
last vear, with import depend-
ency at 44 per cent of the na-
tion's natural gas consump-
tion. Domestic production
was up 6 per cent on the vear
to 35 billion cubic meters on
the back of a rise in output
from Reliance Industries KG-
Dé block. “We expect India to
increase its LNG imports in
2024 by 7 %, fuelled by de-
mand from the power and fer-
tiliser sectors, as the country
plans to stop importing urea
by 2025," IEA said. -PTI

mFY23 mFY30

Textiles | Electronics| Pharma | Marine

garments, technical and man-made fi-
bre textiles, the total textile exports are
expected to . .ch $97.7 billion in the
, Whereas marine and ag-
riculture product exports are estima-
ted at £118 billion by FY30. Officials sa-

Experts to Discuss Trade Regime of Sensitive Goods

New Delhi: Industry leaders, top government officials and global experts will on January 30 discuss
India’s export control systems for sensitive goods and technologies, the government said Sunday. The
commerce and industry ministry along with external affairs ministry and other government agencies is
organising the National Conference on Strategic Trade Controls {(NCSTC), focusing on India's Strategic Trade Control
for certain dual-use goods-which have both industrial and military uses- software and technologies, called Special
Chemicals, Organisms, Materials, Equipment and Technologies (SCOMET). —Our Bureau

Yogima Seth

New Delhi:The government could reduce
bank guarantee, provide facility of deemed
approval and introduce new stringent eligibili-
ty criterion as part of a significant revamp of
the bid process for selection of consultants who
prepare project reports for road and highway
projects, a move aimed at expediting award of
projects with emphasis on quality, people fami-
liar with the deliberations said.

Currently, a certain percentage of the project
cost is submitted as bank guarantee. The go-
vernment is now planning to fix a slab or make
it on a pro-rata basis, which will also help redu-
cethe financial burden of contractors.

A committee under the director general of road
development has suggested a host of changes to
the ‘request for proposal’ documents, including
awarding contracts at market-determined prices
and not to the lowest bidder, and fixing a threshold
for minimum number of emplovees and turnover
for consultants to ensure they have the capacity to
prepare quality detailed project reports or DPRs,
one of the persons said. The ministry of road

-ansport and highways will soon convene a high-

port promotion. “A special focus is be-
ing given on value added products
and the food processing sector;,” the
official said. To boost toy exports, toy
clusters such as Channapatna in
Karnataka, Varanasi in Uttar Pra-
desh, Kondapalli in Andhra Pradesh
and Jaipur in Rajasthan have begun
tapping into international markets.

Separately, the commerce depart-
ment also expects India’s ecommenr-
ce exports to touch $200 billion by
FY30, driven by Ayurvedic and orga-
nic products, spices and food pro-
ducts, textiles, leather goods, handi-
crafts, personal care products, art
and paintings. jewellery, auto parts
and electronic appliances.

W FY30 ecomm oy
y exports seen

$200 bin

$)

' Ayurvedic products,
spices, handicrafts to
lead ecomm exports

Construction,
weliness tourism, AV
& entertainment boost
to services likely :
ve said.

id untapped areas in Odisha, West
Bengal, Gujarat and Tamil Nadu are
being looked at for area expansion un-
der agquaculture. Moreover, value ad-
ded items such as canned and dried
products have been identified for ex-

kirtika. sunejaaiimesgroun.com

Jagannaravan Pad-
manabhan, global he-
ad-transport, mobili-
tv and logisticsat CRI-
SIL Market Intelligence and Analvtics, agreed
that the biggest problem in DPRs is mode of se-
lection of leastcost basis. “Government should
fix selection criteria depending on the comp-
lexity of projectsasitwill bringin somelevel of
expertise, which comes at a cost,” he said.

Road to Quality: Bank Guarantees
may be Cut, Consultants Screened

Ending practice of choosing lowest bidder to improve construction standards

that people do not quote the lowest price just to
get the contract, as it significantly compromi-
ses the quality of construction,” a senior go-
vernment official said. With these changes, the
government hopes to see more realistic bid
costs going forward, the official added.

Under the existing practice, contracts are awar-
ded to the lowest bidder: “The proposal is to arri-
ve at the average bid price, based on which pro-
jects will be awarded
with 80% weightage gi-
ven to the technical
proposal and 20% to
the financial proposal
as against 70:30 now,”
the person quoted abo-

Y
ISTOCK

level meeting to firm up the proposed changes.
“All these measures are aimed at ensuring

yogima. sharma i Hmesgrot.cont

431 Infra Projects Show
CostOverrunofz4.82Lcr

New Delhi: As many as 431 infrastructure projects, each
entailing an investment of 150 crore or more, were hit by
cost overrun of more than 4.82 lakh crore in December
2023, an official report stated.

According to the Ministry of Statistics and Programme
Implementation (MoSPI), which monitors infrastructure
projects worth 150 crore and above, out of 1,820 projects,
431 reported cost overrun and 848 projects were delayed.

"Total original cost of implementation of the 1,820 pro-
jects was ¥25,87,066.08 crore and their anticipated comple-
tion cost 1s likely to be £30,69,595.88 crore, which reflects
overall cost overruns of ¥4,82,529.80 crore (18.65 % of origi-
nal cost),” the ministry's latest report for December 2023
said.

According to the report, the expenditure in-
curred on these projects till December 2023 is

IlIl.""'llm....lll""

Twesh Mishra

New Delhi: India isconsidering aslew
of incentives such as concessional fi-
nanceand long-term loans for steal ma-
kersas it prepares for green transition

in steel production to tackle the carbon Policy framework (in million tonne) reported. Out of the 848 delaved projects, 202 have overall
taxation challenges, including Euro- to support shift to delays intherange of 1-12 months, 200 have been delayved for
pe's Carbon Border Adjustment Me- green FY22 EE_ 13-24 months, 323 projects for 25-60 months, and 123 projects
chanism{(CBAM). FY23 have been delayed for more than 60 months.

A top government official told ET an | “ m The average time overrun in these 848 delayed projects

integrated document that compiles re-
commendations made by dedicated
task forces, set up to look at measures
needed to decarbonise the domestic
steel sector, will soon be floated for con-
sultations. "The 13 task forces have gi-
ven their recommendations. Their re-
commendations will be compiled intoa
gsingle integrated document and floa-
ted for stakeholder public consulta-
tions,” the official said. The ministry of
steel had in 2023 set up 13 task forces with
representation from industry acade-
mia, think-tanks, science and technolo-
gy bodies, different ministries and other
stakeholders to discuss, deliberate and
recommend measures needed for decar-
bonisation of the steel sector. "This in-

tegrated document will not only
have policy prescription, but al-
sosugeest investment incentives
such asconcessionalfinance and
long tenure loans,” the official
quoted above said, adding that

716,26,813.80 crore, which is 53%of the anticipat-
ed cost of the projects.

However, it stated that the number of delayed projects de-
creased to 634, if delay 1s calculated on the basis of the lat-
est schedule of completion.

Further, it said that for 298 projects neither the year of
commissioning nor the tentative gestation period has been

Green Focus

India gears up to tackle CBAM challenge
ON THE TABLE o
£

KEY EXPORT MARKETS

& PERFORMANCE

Top Buvers: UK, Italy, UAE,
Belgium, Spain, Denmark
and Russia

Concessional and ﬁ
long term financing 2

FY24 m April to November

Source: Ministry of Steel

stood at 36.59 months. Reasons for time overrun, as report-
ed by various project implementing agencies, include de-
lay in land acquisition, in obtaining forest and environ-
ment clearances, and lack of infrastructure support and
linkages. Delaysintie-upforprojectfinancing, finalisation
of detailed engineering, change in scope, tendering, order-
ing and egquipment supply, and law and order problems
were among the other reasons. —PTI

checks will be in place to ensure a level
playing field among domestic steel ma-
kers. The Centre is also seeking a con-
sensus on what qualifies as ‘green steel'.
Aspartof its Green Deal 2050, the Euro-
pean Union (EU) has proposed imple-
mentation of CBAM for certain pro-
ducts, including steel and aluminium.
CBAM would levy carbon emission
costs on imported products equivalent
tothose borne under the EU system.
This is expected to significantly impact
exports to the EU while also leading to
realignment of value chains.

"It 1s important to understand its im-
pactacross the value chain of operations
for the sector, which will be severely im-
pacted,” the steel ministry had said in a
statement earlier. Ttaly, Belgium, Spain
and the UK are among the top 10 export
destinations for Indian steel. These four
countries alone accounted for 14,000.92
crore worth of exports in the first six
months of the current fiscal. The Centre
153 eyveing steel production ability to to-
uch 300 mtpa by 2030

KERALA WATER AUTHORITY OO AL

Tender No : Re-E-Tender No 277/2023-24/SE/PHC/CHN
AMRUT-2.0 - Water Supply improvements to Pachalam Zone
- Providing Distribution Mains from Pachalam OHSR - Phase-2-
Providing Disftribution Mains from Pachalam OHSR Pipeline Work
Phase - 2. EMD ; Rs, 5,00,000/- Tender fee ; Rs. 19518, Last Date for
submitting Tender : 05-02-2024 03:00:pm. Phone : 0484-2360645
Website : www.kwa.kerala.gov.in & www.etenders kerala.gov.in

Sd/-Superintending Engineer,
KWA-JB-GL-6-2194-2023-24

tresh. mishraimesgroup.com

PH Circle,Kochi

EASTERN RAILWAY

CORRIGENDUM

Corrigendum to Tender No. W_LLH_
22 _2023-24 (Open Tender). Closing
Date/Time: 09.02.2024, 14:00 hrs.
Name of Work: Overhauling of 100
Power Cars comprising of all variant of
diesel engines (KOEL, Cummins &
Greaves Cotlon), Alternators, Panels
and Accessories for 02 years at C&W
Workshop, Eastern Railway, Liluah.
Description added in Original Tender
Document as follows: Sr.No.1.
Condition Type: Special Technical
Criteria. Description: Power Car is a
power generating coach which supplies
electrical load to coaches and its prime
part for the purpose is Diesel Alternator
sel S00KVA, 750V, Eligibility Criteria
complying the Railway Board's letter No.
2019/Elect{ GV165/1 dated 22.04 2020
are appended below: (i) The Technical
eligibility criteria as contained in GCC
2018 or any amendment thereafler for
works contract may be dispensed with
in cases of bidders, who are either ODEMs
of Diesel Alternator Set 500 KVA, 750V
as reflected in RDSO's vendor directory
vide present item D No. 3100461 or
latest or sources approved by RDSO for
related works contracts, This exemption
shall be extended to PUs approved
sources also for various safety / vital
itemns which were transferred to PUs vide
Board's Letter Mo, 2000V/RS(G)7T79/7
Dated 07.12.20186. (ii) The financial
eligibility criteria as contained in GCC
2018 or any amendment thereaftar may
be dispensed with in case of bidders who
are gither OEMs of Diesel Altemator Set
500 KVA, 750V as reflected in RDS0's
vendor directory vide present item D
No. 3100461 or latest or sources
approved by RDS0. This exemption
shall be extended to PUs approved
sources also for various safety/vital
itams which were transferred to PUs vide
Board's Letter No.2001/RS(G)779/7
Dated 07.12.2016. (lil) Exemptions
regarding technical & financial criteria
shall not be given fo authonzed dealer
with tender specific authorization given
by the OEM and such dealer shall have
to fulfill required eligibility criteria as per
GCC-2018 or any amendment thereafter.
Confirmation Required: No. Remarks
Allowed: No. Documents Uploaded:
Allowed (Mandatory). \y50-244/2023-24

Tender Notice is also available at websites :
wwewserindianrailways.govin fwnw.lraps.gw.ln

Follow us at : B4 (@EasternRailway
@) Geasternrailwayheadquarter

STATE BANK OF INDIA, Stressed Assets Management Branch-1

O SBI

12th Floor, Jawahar Vyapar Bhawan (STC Building), 1, Tolstoy Marg, Janpath, New Delhi-110001,
Ph. No. : 011-23701157, E-mail ID : team5samb.deli@sbi.co.in

GASRTU

ASRTU BHAWAN PLOT NO.4-A, PSP Block
Pht.14, Sec.-8, Dwarka NEW DELHI-110 077
Ph. 011-432942584 Extn. 404/414

NATIONAL COMPETITIVE BID
NIT NO. 3/2023-267" SC (S&C)

e it il

Al Tender 29/01/2024 11 00 Hrs
‘Commencement
_|Date

I

B Tender Forms _|27/02/2024 |11 00 Hrs

irequest Last Date

C|Tender Closing
IDate (CAT-1
|&-submission)

D Tender Closing
(Date (CAT-2-
{Manual submission) |

28022024 | 1100 Hrs

2810272024 1700 Hrs

Cost of Tender form including
GST Rs 3,540/- to be paid only at
www.tenderwizard.com/ASRTU
for more details of Tender Notice

Visit www.asrtu.org
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() NORTH EASTERN RAILWAY
E-Tendering Notice

Divisional Railway Manager (Electrical),
Marth Eastern Railway, Varanasi for and
on behalf of the President of India
invites Online (E-tendering) "open
tender" for the following work: S.M.-1,
Tender referance no.: E-Tender-L-28-
2324, Name of work: Electrical work
connection to Set up of Infrastructural
Facilities for 02 T/shift capacity of
Mechanised Laundry at Coaching
Depots Banaras and Chhapra, Approx
Cost (in ): 7 51,83,517.47, Eamest
money (in 2} : ¢ 1,03.700.00,
Completion period: 120 Days, Date &
time of Closing Tender: 18.02 2024,
14.30 Hrs., Date & time of Opening
Tender: 19.02.2024, 14,30 Hrs,,
S.N.-2, Tender reference no.: E-
Tender-L-29-23-24, Name of work:
Replacemenl and Modification of
manual Isolating Switch for starting
batiery in the DA set in Power Cars of
over BSB division, Approx Cost (in 7):
T 26,73,673.52, Earnest money (in 7) :
¥ 53.500.00, Completion period: 120
Days, Date & time of Closing Tender:
19.02.2024, 14.30 Hrs., Date & time of
Opening Tender: 19.02.2024, 14.30
Hrs., Note; = For full details of above E-
Tender works and to participate in
tender please visil Indian Railway

Website www.ireps.gov.in.
Sr. Divl. Elect. EngineerfGeneral

APPENDIX - IV A [See proviso to Rule 8(6)] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE ASSETS UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ

WITH PROVISIO TO RULE 8 (6) OF SECURITY INTEREST (ENFOREMENT) RULES, 2002

Motice is hereby given to the public in general and in particular to the Borrower(s) and Guaranior(s) that the below described immovable properiy mortgagedicharged to the Secured Creditor, the constructive possession of which has been taken by the Authorised Officer of
Stale Bank of India, the Secured Creditor, will be sold on “As is Where is, As is What is and Whatever there is” basis on 16.02.2024, for recovery of amouni as mentioned below, due to the Secured Creditor from following Borrower(s) and Guarantor(s) . The reserve price,

EMD to be deposited, Auction timings and bid increment amaount are mentioned below respectively.

E-Auction
Sale Notice

Reserve Price(RP)

CPROJEL-255 Varanasi

"0 NOT TRAVEL WITH INFLAMMABLE ARTICLE 1M TRAIN®

(0] EAST CENTRAL RAILWAY [®!

E-Open Tender Notice
E-Tender notice no- CRW - HRT-
M-LHB-RSP-REFUR  Date:24.01.2024
For and on behall of President of India, Dy,
Chief Mechanical Engineer, Camiage Repair
Workshop, Hamaut invites apen e-tender for
the foliowing works as detadled:- 1. Name of
work with its location : Refurbishment of
coaches. 2. Approx. cost of the work :
Rs.43,77,594 .49 (Rupees Forty Three Lakhs
seventy Seven Thousand Five Hundred
Ninety Four and Paisa Forty Nine only)
3. Cost of Tender Form : Mi, 4. Earmnest
Money to be deposited : Rs. 87.600.00
(Rupees Eighly Seven Thousand Six
Hundred Only) 5. Date & Time for
submission of tender and opening of
Tender : The lender have to be submitied
online on hitps://www.ireps.gov.in
website up 1o 11:00 hrs on 14.02.2024
and will be opened on the same day al
11:15 hrs., 6. Website particulars, Notice
board location where complete details of
tender can be seen and address of the
office from where the tender form can be
purchased etc.: Detalled tender notice,
aligibility critena & lender documents can be
seen from the CRIS website:
https:/iwww.ireps.gov.in & full detads of
notice can be seen on notice board in the
office of Chief Workshop Manager,
Administrative Building, Carriage Repalir
Workshop, Harnaut, Malanda, Bihar - 803110
All corngendum will be uploaded on websile if
required.

Dy. Chief Mechanical Engineer

Carriage Repair Workshop/Harnaut

PRIO21TIHRTIMECITI23-24/4(0)

Date / Time of i
Name of Borrower(s), o _ =D Amount | Recovery Amount | onesite inspection Date & Time
Guarantor(s) Description & owner(s) of properties 10% of The as per of Property with EMD of Ei-iauntmn
and Corporate Guarantor(s) Reserve Price | pemand Notice name of Remittance b s ;
Incremental Authorized extensions o
with address/es Kraoxinid Officer 10 minutes each
Lot1 | Registered Mortgage on Factory Land and Building measuring 1-42-37 hect.| ¥ 1635.00 Lacs Rs. 07-02-2024 |Te intending bidders have fo N9.
MI S Canvas situated at Mohall Theh, Moujan-Nangal Khurd Tehsil-Haroli, District-Una,| 7 163,50 Lacs | 17.93.30.332.99 get themselves regisiered on LEHGE ﬁg%:‘
F d LLP Himachal Pradesh in the name of Canvas Integrated Cold Chain Services. 35750 ' {Iiu :Elﬂ . : & :;"E éﬁEgTTEEEAE:ﬁSD::JdﬂAﬂx to 12.00 Noon
004as (Covered under Doc. No.205 dated 23.02.2012) as details hereunder along with ' P 08-02-2024 |25 nts Bantal
[E s Plant & Machinery in factory premises of the company. Seventeen Crore ( )
rstwhile y YP pany Ninety Three La (ttps:/lwww.mstcecommerc
» Land measuring 0-17-70 Hect. comprised of Khewat no.107 min., Khatoni inety Ihree Lacs tom 0200 PM. | e-comiauctionhomelibapifind
M/s Canvas no. 185, Khasrano. 1103, kitta 1. Thirty Thousand |  Fom 200 M. | o) forpartcipation nthe -
Integrated Cold Chain » Land measuring 0-15-80 Hect. being 790/3366 shares out of land measuring Three Hundred ~ 7 |auctionpracess, _
Services] 0-67-32 Hect. comprised of Khewat no.72, Khatoni no. 97, Khasra nos.1110, Thirty Two and Eeemfé?d:f ::;l’e bt:m'r‘ig'sttrf;
B kitta 1. Paise Ninety Nine e g auction :latﬂ as registration of
(Borrower) + Land measuring 1-08-87 Hect. comprised of Khewat no. 405, Khatoni no. only) as on PRI 8. | Didtariiiea minimari ol five
and 534, Khasra nos.1102, 1104, 1105, 1107, 1108, 1109 kitta 6. 31122003 + workingdays,
: . ; , = L : . | ing Oudoer QL
(1) Sh. Aloke E’f:[;r r?:.rmﬂr Property, West : Other Property, North : Kachcha Rasta, South : Other further interest due | Authorised Officer Et?mﬂm?hrﬁ EM!EJddde ﬁn llz
Bhatnagar Lotz | Plant & Machinery of the company situated at Mohal Theh, Moujan-Nangall <64700tacs |~ ncidental | Ms. PoOnam Jig.pi vaet in 18471 poral[ 46.02-2024
biseciy = ittty : . expenses, costs, Chugh through their Bank account,
S/o an Raj Swarup Khurd, Tehsil-Haroli, District-Una, Himachal Pradesh in the name of Canvas| =64.70 Lacs charges il from 01.00 P.M.
Integrated Cold Chain Services. ; to 02.00 P.M.
Bhatnagar ¥5.00 Lac
Lot3 |Factory Land and Building measuring 1-42-37 hect. situated at Mohall Theh,| 7 988.00 Lacs & 16-02-2024
(Guarantor) & Moujan-Nangal Khurd, Tehsil-Haroli, District-Una, Himachal Pradesh in the| =98.80 Lacs Resolution Agent Fiienmnd
name of Canvas Integrated Cold Chain Services. (Covered under Doc. No.205 Mis. ARCK to 04.00 P.M
(2) Sh. Brij Raj dated 23.02.2012) as detailed hereunder. 75.00 Lac Consultants T
S . tht J » Land measuring 0-17-70 Hect. comprised of Khewat no.107 min., Khatoni F;:ﬂl:-:f
waroop chatnagar no. 185, Khasra no.1103, kitta 1. on Lell NOos.
S/o Sh. Anand * Land measuring 0-15-80 Hect. being 790/3366 shares out of land measuring 98100 71183,
Swarup Bhatnagar 0-67-32 Hect. comprised of Khewat no.72, Khatoni no, 97, Khasra nos. 1110, 98100 20331.
kitta 1.
(Guarantor). * Land measuring 1-08-87 Hect. comprised of Khewat no. 405, Khatoni no.
534, Khasra nos.1102, 1104, 1105, 1107, 1108, 1109 kitta 6.

Terms & Conditions: -
* Lot -1iscombined auction for Land & Building and Plant & Machinery - Lot - 2is exclusively for Plant & Machinery- Lot - 3 is exclusively for Land & Building
1.Auction for Lot - 2 & 3 will be held only if there is no bid for Lot - 1. Further, Auction for Lot - 3 will be held only if Lot - 2 is successful and Lot - 3 will be handed over

once dismantling of Plant & Machinery is completed. In case no bids are received for the sale of Lot - 2, the auction for Lot no - 3 would be cancellied by the authorized
Officer 2. The intending purchaser has to bear all the statutory dues, if any and also applicable tax liabilities related to auction purchase.

EMD to be transferred/deposited by bidders in IBAPI Portal Through their bank account in his/ her/ their own wallet provided by M/s MSTC Ltd

On its E-Auction site https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp

Terms & Conditions of E Auction are as under: -
E-Auction is being held on “As is Where is, As is What is and Whatever there is"” basis and will be conducted “On Line".

The auction will be conducted through the Bank's approved service provider MiS MSTC Ltd (Help desk no 033-2290-1004) at the web portal hitps:/f'www.mstcecommerce.com Declaration, General Terms and Conditions of online auction sale are available in

https:/iwww.mstcecommerce.com/auctionhomefibapilindex.jsp.

To the best of knowledge and information of the Authorized Officer, there is no encumbrance on the properties. However, the intending bidders should make their own independent inguiries regarding the encumbrances, title of properties put on auction and claims/
nghts! dues/ affecting the properties, prior to submitting their bid. The E-Auction advertisement does not constitute and will not be deemed to consfitute any commitment or any representation of the bank. The property is being sold with all the existing and future

encumbrances whether known or unknown to the bank,

The Authorized Officer! Secured Creditors shall not be responsible in any way for any third pary claims! rights/ dues. Decision of the Authorized Officer regarding declaration of successful bidder shall be final and binding on all the bidders. The Authorized Officer shall

be atliberty to cancel the e-Auction process/tender at any time, without assigning any reason before declaring the successful bidder.

The successful bidder shall bear all the necessary expenses like applicable stamp duties/additional stamp duty / transfer charges, Registration expenses, fees, Incidental Charges & transportation charges etc. for ransfer of the property in hislher name. The sale

shall be subject fo rules/ conditions prescribed under the Securitization and Reconstruction of Financial Assets and Enforcement of Secunty Interest Act, 2002.
The other terms and conditions of the e-auction are published in the following websites. www.sbi.co.in & https:/fibapi.in

STATUTORY SALE NOTICE UNDER THE SARFAESI ACT, 2002

Date : 24-01-2024,

Place : New Delhi

Sd/- Authorised Officer, State Bank of India
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M CEAT LookstoCashin
on Replacement Market

NEW DELHI Tyre maker
CEATislookingtocashin
on the growth of pas-
senger vehiclessalesin
India, which will boost demand in the
replacement market going forward,
according to MD & CEO Arnab Baner-
jee. The company is also gearingup to
enter the passenger vehicles (PV) and
truck and bus radial (TBR) tyre market
inthe USinthe first quarter of the
next fiscal, withaneye onmaking its
international business one of the
growth engines. "Four million cars
means immediate translationinto
replacement demand in the next two
tothree years.Soitisavery good
trajectory,” Banerjee said. =PTI

M ‘Lava, Qubo Ratings
Up among Buyers’

NEW DELHI Domestic
smart electronics compa-
nies like Lava and Qubo
are getting high ratings
and are competing neck and neck with
their global peersinterms of brand
acceptance, market analysis firm
Techarc said on Sunday. The firm
conducted a study based on ratings
received by 25 brands across 35
different product categories on
e-commerce platforms Amazon and
Flipkart in Decemnber. "Inour analysis,
we found that of the global counter-
partsof Lavaincluding brands like
Realme and Redmi, the average
weighted rating of consumerson
ecommerce platforms was 4.3.
Againstthis Lavascored 4.2 whichis
just touching the industry bench-
mark," thereport said. =PTI

M Disney+ Hotstar's
Shakdher Joins Ola

MUMBAI Former Disney+
2PN Hotstar EVP and chief
marketing officer Sidharth
Shakdher has joined ANI
Technologies (Ola Mobility) asthe
glabal chief business officer, sources
told ET. Inthisrole, he will oversee
Ola's revenue, growth, and marketing
efforts in India and international
markets for established mobility
businesses and new businesses like
e-commerce, one of the sources
added. —Javed Farooqui

.

US Fund Platinum in Talks to Buy Inventia Health

Deal, which is likely to value the Mumbai-based drug co at 2,500 cr, will see the exit of existing PE funds; promoters to retain minority stake

Reghu Balakrishnan

Mumbai: US buyout fund Plati-
num Equity Advisors is in talks to
acquire Mumbai-based contract
drugmaker Inventia Healthcare at
a valuation of 2,500 crore (3300
million), multiple people aware of
the development told ET.

Existing investors InvAscent Ca-
pital and Jacob Ballas that toget-
her hold 40% stake in Inventia are
set to exit their investments while
promoter Janak Shah and family,
which own the rest of the stake,
will retain a minority stake and
manage the business, the sources
said.

“The existing private equity
funds are evaluating an exit and
hence, there is a process being run
to facilitate their exit,” Ankur
Shah, director at Inventia Health-
care, said. “The process isnow ata
diligence stage with a number of

potential parties involved in the di-
ligence process including private
equity funds,” he added without
naming any company. Post the
transaction, the promoter family
intends to be in charge and conti-
nue tolead the company, Shah said.

Mails sent to Platinum Equity did
not elicit any responses as of press
time on Sunday.

Rothschild & Co and healthecare-
focused investment bank Stifel Fi-
nancial Corp (Torreya) are run-
ning the sale process of Inventia
and have sounded out a few large
private equity funds, as ET firstre-
ported in October.

Founded in 1995, Platinum Equity
is a global investment firm with
approximately $47 billion of assets
under management and a portfolio
of S0 operating companies. Recent-
Iy, Platinum had hired Amit Sobti
as head of Asia to expand its pre-
sence in markets like India. Once
materialised, Inventia buvout wo-

Pulse Check

India is the third

70-75% largest pharmaceu-
INVENTIA HEALTHCARE Share of tical drug producer
FOUNDED IN 1985 drugssoldinIndia  jn the world
manufactured by
Develops value- CDMO" players - i

added oral dosage
formulations on contract
manufacturing basis

= Likely to post
revenues of
#700 cr with Epitda of

uld be their debut private equity
deal in India.

Founded in 1985, Inventia deve-
lops value-added oral dosage for-
mulations on a contract manufac-
turing basis for various Indian and
global pharmaceutical companies.

Itislikely to post arevenue of 700

“Contract development
and manufacturing
arganisation

BHAVIN G
crore with an Ebitda of #150-¥175
crore for FY24, sources cited above
said. The company has a portfolio
of 340 finished and semi-finished
products that mainly cater to the
gastrointestinal, diabetic, central
nervous system, and other thera-
peutics.

‘LOOKING FORWARD TO ANOTHER STRONG YEAR’

Colgate Chief Bullish on India, Bets on
Rural Recovery to Drive Up Volumes

Strong innovation plans
lined up for the country;
pricing and sequential
show positive: Wallace

Sagar Malviya

Mumbai: Colgate-Palmolive isex-
cited and bullish on India as it sees
demand recoverv in rural mar-
kets, chairman and CEQ Noel Wal-
lace said. “In India, we will see the
continued return to the rural seg-
ment, the vitality of the rural seg-
ment, which will bode well for vo-
lume as we move forward. We have
some strong innovation plans for
India, around our core businesses.
We are excited to see that obvious-
ly be delivered in the market and
executed,” Wallace told investors
during its earnings call.

“So India, very strong results
across the board, 9% organic, con-
tinued strong pricing and sequen-
tially better volume in that mar-
ket. I would likewise say we rema-

i i The team is doing
Blg BltE an exceptional
India is third <> job finding added
largest mkt & > distribution points to
in oral care # o’ make sure we continue
by net sales O to capitalise on

SR v estment strategy
Colgate products A a
directly reach over PR WO
Chairman, Colgate-

1.7M stores in country

During the December
quarter, Colgate
posted sales

growth of 8.1%

in very excited and bullish on the
marketinIndia.”

For the global company, India is
thethird largest market in oral ca-
re by net sales with the company
controlling half the oral care mar-
ket in the country. Colgate's pro-
ducts directly reach over 1.7 mil-
lion stores in the country. The to-
othpaste category in India saw an
additionof 430 million usersinthe
last decade, equivalent to the com-
bined population of the US and
Germany.

Palmolive

BHAVIN G | PHOTO: NITIN SONAWANE

However, oral care consumption in
India is very low and even other de-
veloping markets such as the Philip-
pines and Brazil, respectively, con-
sume 1.8 times and 3.1 times more
oral care products than India despi-
te their much smaller population.

“The team is doing an exceptio-
nal job finding added distribution
points tomake sure we continue to
capitalise on investment strategy
So bullish on India, good results
and sequentially right where we
would like to see their business to-

day and setting us up for ultimate-
ly another strong vear in 2024,"
Wallace added. During the quar-
ter ended December, Colgate pos-
ted sales growth of 8.1% with an
indicative volume growth of a low
single digit. The toothpaste cate-
cory grew in double-digits with
low single-digit volume growth, a
reversal from a year ago when vo-
lumes declined.

Analystssaid the company conti-
nues to work on innovation-led
growth. For instance, it relaunched
its flagship brand Coleate dental
eream with better formulation, do-
ubled down on the Colgate Strong
Teeth relaunch by expanding reach
and availability, and also relaun-
ched Colgate Max Fresh with a new
proprietary technology “Colgate
aims to improve performance by in-
creasing the consumption frequen-
¢y through core products, driving
premiumisation with science-based
innovation, expanding distribution
of personal care portfolio and im-
proving product assortment with
the help of technology” said a re-
port by Antique Stock Broking.

sagarmalvivaldtimesgrou.com

Digitisation of Land Records Leads to Effective Policy

The government’'s move todigiti-
se land records is set to transform
the country’'s age-old land mana-
gement system. This initiative
involves conversion of paper-
based records into electronic
formats. So for, over 94 % of rights
records and state-specific regi-
stration offices have been digiti-
sed underthe ‘Digital India Land
Records Modernisation Pro-
gramme’, and officials said comp-
letedigitalisation will be achie-
ved soon. Kailash
Babarfindsout
more:

DIGITISATION OF
LAND RECORDS ANDKEY
COMPONENTS:
The digitisation of land records
involves a seriesof interconnec-
ted components. This includes the
digitisation of existing paper
records through data entry and
scanning processes. Geographic
information system (GIS) map-
ping is then employed to spatially
representland parcels, creatinga
comprehensive and accurate
oOverview.

The establishment of a centrali-
sed database ensures the systemas-

I£1° EXPLAINER

tic storage and retrieval of digiti-
sed land records. Finally, online
accessibility through web portals
ensures that stakeholderscan
easily retrieve and verify land-
related information.

SIGNIFICANCE AND BENEFITS:
Digitisation of land records holds
immense significance, asit hasthe
potential toenhance transparency
in land-related transactions,
reduce property ownership dis-
putes and make
land management
efficient. The
benefits extend to
improved gover-
nance, quicker retrieval of in-
formation, reduced corruption,

and increased accessibility to
land-related data. This contribu-
tes to theestablishment of aro-
bust and reliable land tenure
system.

GOVERNMENT EFFORTS:

The government has been pro-
active in promoting digitisation of
land records. Initiatives such as
the National Land Records Moder-
nisation Programme and the
Digital India Land Records Moder-

e ;}E?Fiﬁ*
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nisation Programme have been
pivotal in driving this process.
These initiatives provide financial
and technological support to the
states, encouraging the adoption
and implementation of digital
land management systems.

ISSUES AND CHALLENGES:

Despite the progress made, several
challenges persist. Legacy data
issues, stakeholders’ resistance to
change, infrastructure gapsin
certain regions, and legal and
procedural complexities pose
hurdles toachieving seamless
digitisation. Addressing these

*-'n-r

challenges requiresa concerted
effort toensure a smooth trans-
ition todigital land records.

IMPACTONTHE INVESTMENT
SCENARIO:

Digitisation of land records is
expected to be a game-changer for
the Indian real estate sector En-
hanced transparency and reliabili-
tv of iInformation reduce therisks
associated with investments. In-
vestors gain confidence in the
system's ability to provide accurate
and up-to-date data, facilitating
smoother transactions. This at-
tracts domestic and global invest-

ments into the real estate market,
contributing to its growth.

ROLEIN POLICY-MAKING:
Digital land records will play a key
role in the government's impactiul
policy-making. The availability of
accurate, real-time data will empo-
wer the government to make evi-
dence-based decisions related to
land use planning, infrastructure
development and urbanisation
policies. This is expected to foster
overall economic growth and
development by aligning policies
with actual land-related scenarios.
Thedigitisation of land records
in Indiarepresents a transformati-
ve initiative with profound impli-
cations. Beyvond modernising the
land management system, it
contributes significantly to trans-
parent governance, facilitates
efficient investment scenarios in
thereal estate sector, and leads to
informed policy-making at the
governmental level. As the digiti-
sation process advances, its positi-
ve impact on land management
and related sectors is expected to
become increasingly evident.

kailash. babariitimesgroup.com

Emirates has faith in
Rantas Airways’
brand and didn’t consid-
er walking away from
theiralliance when scan-
dals hit the Australian
carrier in recent vears,
the Dubai-based airline’s

president Tim
said. “We're a firm be-
liever it was the right
move that we took all
those vears ago,” Clark
said in a Sky News Aus-
tralia interview broad-
cast Sunday. Bloomberg

Clark

«PELITE *(]ONI\IECT@J'El

GREAT OFFERS TG REV UP YOUR LIF]

EXCLUSIVE PROPERTY

SUNDER NAGAR
HOUSE FOR RENT

6 Bedrooms, Corner
Fully Renovated

Zoo Facing

ASHEESH KHANNA 9818243331

PRIME PLOT FOR SALE

GREATER KAILASH-II, NEW DELHI

CORNER 3 SIDE OPEN VACANT PLOT IN
SOUTH DELHI, SIZE 1141 SQ. YDS.

ON WIDE ROAD (AS PER MPD-2021),
HIGH VISIBILITY AND EXCELLENT
FRONTAGE WITH ACCESS FROM 2 SIDES
AND JAHANPANAH CITY FOREST AT BACK.
NORTH EAST FACING. FREE HOLD AND
CLEAR TITLE. DIRECT DEAL PREFERRED.
FULL CONFIDENTIALITY ASSURED.
BROKERS PLEASE EXCUSE

CONTACTOWNER: 9711394921

excerpts;

third guarter?
Quarter 3 has
beenstrongin
termsof

JAYANT ACHARYA
CEO, JSW STEEL

Therecent rise in prices of ironore and coking
coal will lead to some cost pressures inthe
current quarter for JSW Steel, but higher
volumes sequentially and firm global steel
prices should help the company offset some of
this pressure, its chief executive officer Jayant
Acharya said. The country's largest producer of
steel posted a five-fold surge in its consolida-
ted net profit for the December quarter yearon
vear, aided by volume growth in India and
stronger performance of its inter-
national subsidiaries. While the
company has trimmed its capital
expenditure guidance for FY 24 by
2,000 crore, or 10%, this will not
impact its expansion plans, Acharya
told ET s Nikita Periwal and Anirban
Chowdhury inaninterview. Edited

What is your assessment of the

seasonally strong quarter, and

the impact of strong inter-
national prices rubbing off in
India, we should be able to
offset some of these cost
pressures.

Do you seeany impacton
pricing from China's move
to support its real estate
sector?
The targeted stimulus
should hopefully

Input Cost Pressures High, but Better
Volumes Likely in Q4: JSW Steel CEO

production overall, with consolidated pro-
duction of 6.87 million tonnes at an all-time
high. Inthe US, overall demand was better
and prices are improving, and we see this
momentum continuing in the current quarter,
We also saw animproved performancein
Italy, and we see the tractionin therail
business continuing there.

What is the outlook for Indian operations
in Q4 giventherising raw material costs?
There is cost pressure as raw material costs
remain elevated, but we are expecting better
volumes during the quarter. Qur coking coal will
move up by $20-25 per tonne asa blend. The
recovery seen in prices globally, though, has
brought local prices closer to parity, and this has
led to better traction inexportsas
well. With January-March being a

domestic consumption in the country which
was weaker, and could help moderate the
exports emanating out of China.

Willthe reductionin FY24 capex by 2,000
croreto 18,000 crore impact your target
of 50 million tonnes capacity by 2030?

Mo, it will not. There is some timing issue be-
cause of which some part of the planned capex
for Q4 will gointo the subsequent quarter, but
that is from a basic cash outflow point of view.
We havealready spent "13,250 crore on capex
this year, and are on track to reach 50 million
tonnes by the end of this decade.

Q3 hasalsoseenanincreasein your debt
levels, by around 10,000 crore. Your
comment?

That is primarily because of anincrease inour
working capital. With higher volumes in the
next quarter and some liquidation in inventori-
es, we expect better cash flows, which will free
up some of the working capital we have built up.
| believe the debt levels have peaked for now.

Any debt refinancing plans for FY25?

We have been able tomaintain and do well on
our weighted average interest cost which was
at 7.3%inQ3 and 7.27% in Q2. With interest
rates likely to moderate, we will look at oppor-
tunities to refinance debt, both international
and domestic, on a more cost-effective basis.

improve the

nikita. periivaliatinesgroun.com

“IHL's customers include large
pharmaceutical players across va-
rious regions, with no customer
contributing over 15% to the total
revenue,” India Ratings said in a
recent report. “Furthermore, the
company has definitive agree-
mentswith its customers,” it said.

The company has a weak competi-
tive position due to the nature of
the contract research business and
manufacturing services opera-
tions, and its limited bargaining
power due to lack of long-term
contracts. Given the highly regula-
ted nature of the pharmaceutical
industry, any adverse regulatory
challenges could affect its credit
profile, the report added.

In 2018, Inventia had filed draft pa-
perstoraise an estimated 430 cro-
re through an initial public offe-
ring. The proposed IPO comprised
fresh issuance of equitv shares
worth up to T125 crore, besides an
offer of sale where promoters Ja-

nak Shah and Maya Shah and pri-
vate equity fund Jacob Ballas were
supposed to sell shares, However,
the IPO plan got postponed.

The company operates in various
gepgraphies, includingthe US, UK,
Saarcand Latin American countri-
es. It conduects research and deve-
lopment (R&D) works at its labora-
tory in Thane, Maharashtra, while
manufacturing takes place at its
Ambernath facility, approved by the
US Food and Drug Administration
and UK MHREA.

Contract research and contract de-
velopment and manufacturing in In-
dia is one of the fastest growing are-
as. As part of reducing cost by 20-
25%, most global and large Indian
players depend on CDMO plavers in
India for manufacturing final pro-
ducts. About 70-75% of drugssold in
India is manufactured by CDMO
players, according to reports.

reghu. balakrishnan@timesgroup.con
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The central government recently allowed partial and floor-wise
denotification of special economic zones through a key amendment

to SEZ Rules, 2006. The easing of SEZ regulations is expected to boost
the supply of grade-A office spaces leading to an increase in readily
available stock in the market. Partial de-notification is also expected
to free up space that was earlier allocated for domestic business
purposes. However, a streamlined approval process for de-notification
will also encourage many landlords to open up denotified spaces soon.
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INCREMENTS TO BE IN HIGH SINGLE DIGITS: SURVEY

Pay Hikes at Consumer

Firms Likely to be Flat
Amid Muted Recovery

Prachi VermaDadhwal
& Ratna Bhushan

New Delhi: Pay hikes in 2024 for
most companies in the consumer
spacearelikely to be inhigh single
digits, a tad lower than last vear,
impacted by delaved recovery in
demand, particularly in rural are-
as, and intense competition from
regional players.

According to global professional
services firms Aon and Deloitte
that also track talent trends inclu-
ding compensation, the pay hikes
for this sector will be in the range
of 8.5-9.8%.

This is in contrast to the previous
yvear when average pay hikes were
better, after two vears of pande-
mic-induced disruptions, executi-
ves said.

“Projected salary increments in
the consumer sector continue to
be stable around the 9.5% range in
line with the last three years, ho-
wever, slightly lower than double-
digit increments that were projec-
ted last vear, given the slowdown
in rural demand,” said Roopank
Chaudhary, partner at Aon India.

Krishna Malladi, director at De-
loitte Consulting, said the pa}'hﬂm
for last year was 8.9% to 9.0%

“This vear, the increments are E.‘{
pected to be moderately lower
than last vear,” he said.

Industry leaders that ET spoke
with confirmed the same, but did
not wish to reveal their names as
the appraisal process is ongoing.

Aon shared these findings based
on a survey conducted in October
2023 where the participating
FMCG companies had a headco-
unt in the range of 5,000-10.000 and
rangeof revenuesfrom $0million
to $20 billion or more. Top 32
FMCG companies participated in
the survey

Executives at FMOCG companies
said hikes for the yvear will be no-
minal and in high single digits.

“Thisisdue tothe sector recently
being under stress, with continu-
ed slowdown in the rural sector
weighing down volume growth,”
said an executive at one of the lea-

FILE PHOTO

STABLEGROWTH
Projected salary
Increments at consumer
cos continue to be stable
ataround9.5% rangein
line with the last three
years. AonIndia

ding FMCG companies. Added to
this is the limited uptick in de-
mand and resurgence of regional
brands across sectors like tooth-
paste, tea and snacks taking away
share from national players, the
person said.

For summer-facing categories
such as beverages and ice-creams,
the past yvear was challenging sin-
ce unseasonal rains washed out
sales in the crucial April-June qu-
arter after record-high summer
temperatures in 2022, April, May
and June contribute close to half
of annual sales for summer-facing
sectors. Coca-Cola, Nestle and Par-
le Products have yvet to formalise
their appraisal cycles for the vear,
officials said. ITC said it would be
unabletocomment whileanemail
sent to PepsiCo remained unans-
wered till the story went to print,

“Most companies in the consu-
mer sector are actively tracking
emplovee costs relative to growth
mrevenue andopex,.” said Malladi
of Deloitte. Given this and the lar-
ger business realities, increments
are expected to be in the region of
8.5-8.7% for the consumer sector,
hesaid.

prachi.vermaictimesgroup.oont




Paring down
MacKenzie Scott,
ex-wife of Amazon
founder Jeff Bezos,
has reportedly sold
$10.4 billion worth
of shares from

her stake in the
e-commerce giant

1THE Econxomic TIMES

Tanache

The power-building workout

Workouts that help you charge ahead as you challenge and improve yuur body

ver the past several
yvears, experts have
increasingly recognised
the 1mportance of

muscles in explosive bursts — for
healthy ageing. Power helps you
heave a heavy bag into the trunk of
your car and allows your arms or
legs to stop or catch vourself when
you slip. While strength helps you
sit down in a chair, power brings
vou out of it.

As with strength, building
power means consistently and
progressively training vour whole
body, especially yvour legs and core.
Aim for two to three sets of eight to
10 reps, several times a week.

[n order to use the power in vour
legs, you need to tie it to your core. .
Lie on yvour back with vour knees %
bent and feet flat on the floor.
Quickly lift vour hips
up into a glute bridge
position (power),
then lower them
slowly back down
to the ground
(strength).

Push

While most of
VOUTI pPOWEer comes
from the larger
leg muscles, your
entire body plays arole
in producing it, including
your upper body, From a standing
position, place your hands on the
wall and move vour feet back,
keeping yvour legs shoulder-distance
apart. Rapidly push off from the
wall (power) and then lower slowly
back down (strength).

Thenextsteprequires weights, said
Dustin Jones, a doctor of physical
therapy based in Kentucky, US.

“If vou have no weight, it’s easy to
just muscle through,” he said. But

L
L o

welights force you to engage yvour
whole body, especially vour legs
and hips.

Start with light weights that yvou
can lift over vour head — even
a can of beans works. If you're
consistent with the exercises, be
sure to continually increase weight
to keep your body challenged and
improving.

Jones recommended the following
four movements two to three
times each week. All of them build
explosive power throughout the
body, especially in the larger leg
muscles. It works best if you have
a set of dumbbells and a weighted,
rubber “slam ball”. For each, start
with 30 seconds of exercise and
30 seconds of rest. Cvele through all
four exercises three or four times,

restingasneeded. Make it vour goal
to Increase the number of reps
voucando ineach segment.

Dumbbell snatc
Standing with vour feet

about shoulder width
apart, hIHLE at your
vith a slight

i one hand centred
in front of your
knees, explode up,
extending vour hips,
kneesandanklesinone
quick, smooth motion. At
the same time, rapidly pull
the dumbbell up close to and in
front of vour body, finishing over
yvour head until vour arm is straight
with your knees slightly bent. Use
one arm on the first cycle and the
other during the next.

Dumbbell power clean

sStart with vourteet hip-width apart,
with both dumbbells on the ground
outside your feet, Starting in a squat
position gripping both dumbbells,
explosively extend vour hips while

pulling up the dumbbells alongside
your body, landing them gently
onto your shoulders with your legs
slightly bent. Keep yvour heels on
the ground until your hips and legs
are fully extended, at which point
they will lift up momentarily,
returning them to the ground as yvou
land the weights.

Holding a slam ball at floor level in
a shoulder-width stance, lift the ball

overhead using the full extensierrof

your knees, hips and ankles. Slam
the ball to the floor. between your
feet, grab it and il}nnediately repeat
the motion. /

Squat jumpsk

Standing with your feet about
shoulder-width apart, lower down
into a full squat position and then
rapidly explode up into a jump,
swinging yvour arms up to help.
Land lightly back in the sguat
position and repeat.

Once yvou've mastered all

four moves and practised them

N
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ADVERTORIAL &
PROMOTIONAL FEATURE

A debate revolving around
the Moon_

When NASA attempted
to return to the Moon for
the first time in 50 years
on January 8, more was at
risk than just $108 million
worth of development and

it, would have marked the
first commercial lunar
burial. Though the territory
is uncharted, it is not the
first time that the issue has
come up.

Shuuid ashes hr—: bur ed cm the Munn 1u5t hecause Dne can nnw ElD sn?

“province of all mankind”
while banning national
appropriation. However,
it fails to address what
private companies and
individuals cando.

— - equipment. After an outery from the The recent Artemis
The agency earned the Navajowhen NASA carried Accords, signed by 32
g ire of the Native American some of American geologist nations. expand protection
- ) — ¥ —= | Navajo people, who made Eugene Shoemaker’s ashes to lunar sites of historical
, >~ | a bid to stop the launch to the Moon 20 years ago, significance. But these
- ‘ i "E: because of an unusual the agency had pledged to protections only apply
. '~ | inclusion inthe payload. consult them in the future. to governments, not

| ————— = The Peregrine lander Likemanyotherindigenous commercial missions.

consistently, add in the power skip,
which requires some existing
power and balance.

Power skip

You prgba bly already know how to
skip, and this is just a more explosive
versionof that move. As vou lift one
leg up inm the skipping motion,
propel your supporting foot up and
off lhef loor, repeating with the other
leg in‘a continuous motion.

“vou're already practising a

~—~Tegular strength training routine,

vou can add these movements onto
theendofit, oralternate daysfocused
on power and strength. A certified
trainer can help with form.

“It doesn't have to be perfect,”
said Dr Ronald E Michalak, an
orthopaedic surgeon from New
Hampshire, US, "but you want to
stimulate the power-producing
fibres in your muscles, becausethat’s
whatwe loseasweage."s

= The New York Times

(which completed its
controlled re-entryv into
the atmosphere late last
week) was carrying human
ashes, including those
of famed science fiction
author Arthur C Clarke. A
commercial partnership
also allowed pavying
customers to send their
mementos tothe Moon.

As space exploration
becomes increasingly
privatised and commercial,
one can now send stuff to
the Moon, But what does
that mean, both ethically
and legally?

Open for business
Commercial payloads
launched from US soil
require approval, but that
approval process only
covers safety, national
security and foreign policy.
Peregrine, if it had made

cultures, the Navajo Nation
considers the Moon sacred
and opposes using it as a
memorial site.

A moon burial can cost
upwards of $12,995,
according to Celestis,

a US company that
conducts memorial
spaceflight missions

However, NASA said in
a press briefing that it had
no control over what was on
Peregrine, highlighting the
gaps between commercial
enterpriseand international
space law.,

A legal minefield
With space privatisation
accelerating, theethical and
legal maze deepens.

The Outer Space Treaty
(OST) declares space the

And no one owns the
Moon to grant burial
rights, or any other world or
celestial body.

In the past, the Apollo
astronauts left official
mementos, such as a plaque
marking the first human
footsteps on the lunar
surface, as well as some
personal ones, likeaframed
family photo by Apollo 16's
Charles Duke.

However, sending a
clipping of one’s hair or
the ashes of a pet to the
Moon may not qualify as
culturally and historically
important.

The recent failed mission
with ashes and vanity
pavloads exemplifies
unexplored guestions
in the legal and ethical
infrastructure to support
commercial activitiess

- PTI
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RBI-backed TReDS
Logs Quick Growth
after Slow Takeoff

Invoice discounting firm saw strong jump in
invoices financed by the lendersin 2023

WWWECONOMICTIMES.COM

ertech

For comprehensive and
insightful stories about all
things startups and technology,
log on to www.ettech.com

MR 1T pros have something to cheer while mid-tier cos have a skin in the deal game

I'T Services Hiring Shows Signs
of Traction, Intent up 10% in Jan

HOWEVER... Experts say numbers are still small and requirements only replacing roles

Tweet oF THE DAY

Romita Majumdar &
Beena Parmar

Slow Rise

EXECUTIVES SAY...

requirement flow for IT services for
roles across the board. “However,
these green shoots donot change the

Pratik Bhakta

Stepping Up

THERE HAS beena 10% larger hiring sentiment, @4 head- Bengaluru: Reserve Bank of India-
Mumbai: The Indian IT services 4 uptick in hiring count will still be negative. Current backed invoice discounting plat- ABOUT TREDS
HARRY STEBBINGS sector is showing some green = intentpost Jan 15 demand does not indicate that there form TReDS (Trade Receivables .
shoots with a 10% increase in hir- — will be a major increase in head- electronic Discounting System) has ITISanelectronic | ltwas
@HARRYSTEBBINGS ing intent as of January end, y count even in Q1 of FY25. We will reportedajump in invoices financed platform which launched
95% of the time a recruitment experts told ET. This HOWEVER, THESE ..., { watch how this quarter and by lenders in 2023, facilitates easy by the
comes after the macroeconomic AS | greenshootsdo the April-June quarter proceed to The electronic platform facilitates access to credit RBIin

founder sees their

slump in 2023 led to a massive

\1 are ramping up

DEALS I not change larger

predict if Q2 onwards we can expect

easy access to credit for small busi-

for small business | 2018

headcount correction last year. hiring sentiment. E aspurt in hiring,” Sunil added. nesses that are vendors to large cor-
EAE_{{;L.IStDmEI' Last quarter, the top five compa- slowly, firms have | Q4 headcount will = porations, 11,000 [
acquisition cost) nies together reported a 61,000-plus started replacing talent | still be negative 5 romita. majumdartimesgroup.com TReDS was launched by the RBIL in Tid, crore Invoices
ggi Ng up and drop in headcount year-on-yvear. i MAN IGAL 2018, While it was slow to scale ini- financed through Treds on
. iy Most IT firms, however, are opti- past few quarters and that thenum- placements were selective. Compa- : U 5"&,5 o R _ tially, traction has started picking - a monthy basis
believes It is mistic about the growth prospects bersarestill small. nies had recast their hiring strate- el e S up, with both banks and non-
beca use -[-h ey starting FY25 in April this year giv-  Sunil C, CEQ of TeamLease Digi- gies. But now as deals are ramping DE@II‘E glﬂbal banking lenders participating %5 SUU
: en the volume of deal pipelineinthe talsaid thattherehasbeenald% up- up slowly companies have started @ , headwinds. the in the ecosystem. On a month- b
have P Icked all the quarters ahead even as they arenot  tick in hiring intent from the IT sec- replacing the talent that left over the J - 5‘ Iy basis, invoices financed ?6; 00cr
|Uwqhanging fruit optimistic about demand reviving tor post January 15. This is an im- past few quarters. We saw a slight hll'lﬂg sentiment through TReDS nearly dou- Invoices
! immediately Hiring mandates are provement considering IT services improvement in hiring intent from inIndiaismar- bled from a year ago to about financed
thE"y‘ dare Wrong usually given out a quarter in ad- hadfrozenbothpermanentandcon- [IT services,” said Sunil. 5 g 711,000 crore, In 2023, total billsfi- through Treds
vanceand signify uptick indemand. tracted hiring for some time. Until  Headded Q3isnotabenchmark be- ginally higher compared to nanced on the TReDS platform last year
Experts, however, caution that cur- &3, the requirement flow has been ecause it is a seasonally weak quar- other giloba tEfDE stood at 71.16 lakh crore, up by 55
Tech Buzz rent requirements are only filling pretty slow “While attrition has ter Between Q2 and G4 TeamLease rgl |coun s from around F75.000 crore in 2022, =
' vacant roles not replaced over the comedown, it wasstillthereandre- hasobserved around10% growthin ~ FORFULLREPORT,GOTO 1.16.409
Gmgle S New Www.economictimes.com WIDER ADOPTION Sy SHOIE

Al Video Model
Sparks Big Buzz

Y724

ANIMISHA

NEW DELHI: Google has in-
troduced a new video gen-
eration Al model called
Lumiere that uses a new
diffusion model called
Space-Time-U-Net, or STU-
Net. Lumiere creates
5-second videos in one
process instead of putting
smaller still frames togeth-
er. It figures out where
things are ina video
(space) and how they si-
multaneously move and
change (time). It can per-
form text-to-video genera-
tion, convert still images
into videos, generate vide-
os in specific styles using a
reference image and cre-
ate cinemagraphs by ani-
mating specific regions of
an Image. -agencies

$29b

Consumer spending on
social and entertain-
ment apps, with time
spent up 12%to 3 trillion
hours.— data.ai report

MS Teams App
Suffers Mega
Global Outage

ANIMISHA

NEW DELHI: Microsoft
Teams experienced a mega
outage in several parts of
the world, and the firm
saw “significant improve-
ments or full remediation
in many of the Teams fea-
tures affected by this™ af-
ter hours. The spike in
problems reported by
DownDetector suggested
that Teams outage, which
started on Friday evening,
went on till early Saturday
marning. The firm identi-
fied “a networking issue
impacting a portion of the
Teams service”, and began
failovers to resolve the
problem. "We're closely
manitoring the fixes and
waorkstreams to address
any remaining impact sce-
narios associated with this
event,” the firm posted on
X. There were reports of
Teams users not being able
to log in at all, while others
SaWw missing messages,
missing attachments, de-
lays and more. -agencies

Jargon Buster

Overfitting

Overfitting occurs in ma-

chine learning training
when the algorithm can
only work on specific
examples. A functioning
Al model should be able
to tackle new tasks

I'T Midcap Cos Find a Seat at
Larger Deal Tables in Slump

Get a chance to bid for bigger deals, open only to large caps earlier, due to strong execution

IN BLOOM

Romita Majumdar

Mumbai: IT midcaps are finally get-
ting a look-in for large deals earlier
earmarked for the megacaps in a
still-soft demand environment, re-
flecting the steady ascent of these
companies up the complexity gra-
dient to be considered for projects
that previously had limited competi-
tive intensity

Companies such as LTIMindtree
and Persistent noted that they are
Increasingly getting an opportunity
to bid for bigger deals due to their
strong execution that was only open
to large caps in the past. ‘- e

“We would never get a seat on the S-S i et L Y

DEBASHIS CHATTERJEE table when we were operating as dif:
CEOQ, LTIMindtree ferent organisations (LTI and Mind-

_  tree) but now people acknowledge
NUW, ﬂEDDlE' ac the fact that we can be an agile and
knowledgethat nimble organisation that can be

=1~ competing with anybody else (for
wecanbean EEIIE large deals and renewals),” Debash-

andnimbleorga- isChatterjee, chief executive of LTI

. = Mindtree told ET.
!'IISEtI"_EH'I thatcanbe Cﬁl'l'lmt Pareekh Jain, founder of EIR-
ing with anybody else Trend, said that while the larger IT

8 o _
=% STRONGDEAL execution
LK Oy, ol

-

THEREIS good demand
from healthcare and life
sciences, manufacturing
and ER&D where the midti-
er firms have a good play

W8 LARGER IT majors have
» opened up a window for
midtier cos to bid and
qualify for an increasing
number of $100m deals

and timely ramp-ups in
@' the midcap segment have
¥ | kept analysts bullish

majors are chasing deals above the
100 million range, ithasopened upa
window for mid tier companies to
bid and qualify for an increasing
number of deals in the less than $100
million range. “These are still very
large deals for midcaps and in the
current ecosystem, large caps are fo-
cused on bigger deals. These clients
also tend to be relatively small for

e
0y
=

He added that while sectors like
BFSIand hitech are down currently,
there is good demand from health-
care and life sciences, manufactur-
ing, and ER&D where the mid tier
companies have a good plav

Similarly, Persistent Systems re-
ported its highest-ever quarterly

%Tﬂv of $521.4 million led by a
= strong share of renewals. Unlike

its larger peers, Persistent man-

= agement said that it continued to
3 see a good pace of deal ramp-ups

including large deals signed in re-

2 cent quarters. Sandeep Kalra,
= CEQ of Persistent Systems, told
2 ET, that crossing the §1 billion rev-
= enue mark last vear has helped the
£ company qualify for much larger
= deals than it had historically.

“So even if someone wants to
give us $100 million a vear Kind of
revenue, it is 10% of our revenue.
Earlier, we were not being invited
to those deals but today, we are be-
ing looked at as a disruptor in the
bigger outsourcing ecosystem,”
said Kalra.

FORFULLREPORT,GOTO
www.economictimes.com

the bigger peers,” said Jain.

Staff Benefits Firm Pluxee
iyes Expansion via Tieups

Tech Trotter

Tesla to Buy
AMD Chips
in Al Push

m to buy chips from

Advanced Micro Devices Inc. as
part of a spending spree on
computing hardware to handle
artificial intelligence. After
saying on his X social media
platform that Tesla will spend
more than $500 million on Nvi-
dia Corp hardware this year,
Musk was asked if he would also
buy chips from AMD. "Yes," the
billionaire replied. Nvidia is the
current leader inso-called Al
accelerators — processors suited
tothe data-intensive require-
ments of the technology — but
rivals like AMD are pushinginto

the market. - Bloomberg

MEW YORK Tesla CEQ AnnapuruaRoy
New Delhi: Google and Facebook re-
ceive more than half of all data col-
lected from children’s apps, a study
by data privacy services company
Arrka has found. Google is the lead-
ing recipient, collecting 33% of the
data collected from such apps, fol-
lowed by Facebook at 22%, as per the
study that covered 60 children's An-
droid applications across nine cate-
gories including games, edtech,
school, coding, and childeare.

“On one hand, we have been seeing
the increased focus on children’s pri-
vacy worldwide with several regula-
tions Kicking inover the last year On
the other, we have been seeing —
with alarm — the Kind of personal
data of children being processed
around us, without any guardrails
per se,” said Shivangi Nadkarni, co-
founder and CEQ of Arrka.

The study also identified a large
number of smaller data recipients
such as AppsFlyer and AppLovin —
each contributing around 2% of the

overall trackers identified — that to-
gether received 38% of data.

Further, 85% of the surveyed apps
had accessed atleast one "dangerous
permission”, or permission for col-
lecting highly sensitive data, the mis-
use of which can cause harm to chil-
dren. For instance, 73% had access to
stored files, 46% to microphone, 43%

Spot of Bother

ARRKA STUDY REVEALS...

85%

surveyed apps had accessed at
least one ‘dangerous permission’

Had access to stored files

Had access to microphone

Camera

Access to phone details |
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Google, FB Skim Most Data
from Apps for Kids: Study

Google collects 33% of the data, followed by Facebook at 22%: Arrka

tocamera, 38% tophone details, 27%
tocontacts, 23% to exact location.

Edtech, childcare and coding apps
accessed the highest numberof such
dangerous permissions. About two-
thirds of childcare and edtech apps
access children’s exact location and
100% of edtech and coding apps have
access to the camera.

As many as 80% of the children's
apps had analytics trackers embed-
ded and 54% had advertising track-
ers. Gaming, edtech and coding apps
had the highest number of trackers.

The number of Indian apps having
age-gzating mechanisms, such as
identifving user’s date of birth and
restricting access to certain features
based on age, is significantly lower
than that of global apps, the report
found.

“This is an important aspect of
DPDPA (Digital Personal Data Pro-
tection Act) compliance, given the re-
quirements around children’s data.
We observed that Indian apps have a
long way to goin this aspect,” it said.

ARR DL POV E eSS T oL R O

Requlators, Companies at Sea as Massive

of benefits, including vouchersforfo-
od, reward and recognition, gifting,

Eyes sectors like education,
payment aggregation
and health and fitness

AjayRag

Mumbai: Pluxee, the employee be-
nefits unit spun off from French cate-
ring and facilities management gro-
up Sodexo, is looking toexpand its In-
dia operations in the education, he-
alth and online payment services
segments, a senior company executi-
vetold ET.

“While we're working largely in the
corporate space, we have in the last
couple of vears diversified into edu-
cation to implement our solutions for
the entire education industry in In-
dia....,” said Anish Sarkar, chief ex-
ecutiveofficer of Pluxee India, whose
platform for employees offers a host

fuel, telecom and broadband.
According to Sarkar, the company
is engaging with edu-
cational institutions
to provide digitisa-
tion solutions and ca-

feteriaservices,

. “We are also looking
In india, at partnering with di-
Pluxeeis gital health and fit-
already ness comparnies to of:
workingwith .. ... health and
20healthand ..;1heing offerings,”
wellness said Sarkar, adding
partners that in India, Pluxee

is already working with 20 health and
wellness partners.

Last vear, Pluxee India received in-
principle approval from the Reserve
Bank of India to operate as an online
payment ageregator

ajay ragaimeseroup.com

Currently, there are three entities I-
censed by the RBI to offer this ser-
vice: Mixchange, Invoicemart and
Receivables Exchangeof India.

While initially TReDS was mainly
used by public sector enterprises,
now private companies have started
joining the ecosystem.

“The platform is seeing wider
adoption by private corporations, as
this brings down the cost of doing
business by 57% of the financed
amount for private corporationsand
their MSME suppliers,” said Sun-
deep Mohindru, chief executive offi-
cer of Mixchange, “As NBFCs are al-
so allowed to participate, the pene-
tration of the TReDS platform has
expanded to all categories of corpo-
rations.”

Last yvear, the RBI allowed insur-
ance plavers to participate in the
space. Astrade credif insuranceisin
process of going live, this will give
more confidence to financiers and,
in turn, expand the ecosystem, Mo-
hindrusaid.

From catering to only the first level
of suppliers to large corporations,
TReDS allows financing of vendors
to these suppliers too.

*The tier-2 MSME supplier of tier-1
MSME buver is also getting fi-
nanced on Mlxchange. Around
75,000 to 80,000 MSMESs are using the
platform,” said Mohindru.

MILES TO GO

Industrv estimates suggest that the
invoice discounting ecosystem in
the country per month is around
$120 billion in size, or about Bs1lakh
crore. Compared with the entire
market, the formal invoice discount-
ing ecosystem —which includes pri-
vate players, banks and TReDS — is
still estimated to be around 50%. The

Total bills financed on
Treds platformin 2023

THIS NUMBER had
grown 55% from around
#75,000 crore in 2022

SIDOHARTH

remaining is being met by other
sources of capital, executives said.

“Theecosystem is expanding since
post-Covid, a lot of large companies
are looking at multiple tiers of their
supply chain, not just immediate
buyers and sellers. This means they
want tofacilitate formal credit to the
smallest of suppliers, as well as the
buver like a civil contractor at the
point of sale,” said Ram Iyer, foun-
der of Vavana, a Pune-based supply
chain financing startup.

Vavana processes around 11,000
crore worth of transactions every
month, working along with its bank-
ing partners, extending it to more
than 3,000 corporates and over
300,000 small enterprises across 28
spetors,

In such a scenario, companies
cannot work with one bank, while
on the other hand, MSMEs (micro,
small and medium enterprises)
too need applications to manage
their receivables and payables
across clients. While corporations
need to overlook the health of the
entire supply chain, both need an
embedded solution to track their
invoices and financing.

“That is where players like Vaya-
na can play a much larger role; we
deploy our software systems at
banks, the corporates and MSMESs
to help them manage the entire
process,” Iver said.

pratik. bhaktawtimesinternet.in
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Apple Fixes Service Outage
Jinxing App Store, Music App

.

NEW YORK: Apple re-
solved a service out-
age that affected its
App Store, music app
and the ability to purchase Ap-
pleCare support, disrupting
several popular offerings for
some customers. For more than
an hour leading up to 7:42 p.m.
New York time, “users may have

been unable to make purchases
in the iTunes Store, Mac App
Store and App Store,” the com-
pany said on its system status
page. Users of Apple Music,
meanwhile, also suffered “in-
termittent issues with the ser-
vice,” the firm said. The prob-
lems have now beenfixed, Apple
said. — Bloomberg

Where Video Gamers Go
to Stand in Queues to Join

Video game conventions with the largest estimated attend-

ance numbers in 2023*

Chinajay 338,000

Brazil Games Show
Gamescorn

328,000
320,000

Taipei Game Show 300,000
Tokyo Game Show 243,000

Paris Games Week 200,000

G-Star 197,000

PAX West 120,000

SOURCE: STATISTA, DRGANISER REPORTS, MEDIA REPORTS

"CONVENTIONS WITHOUT
FOCUS OM DIGITAL GAMES
EXCLUDED

SIDODHARTH

Deepfakes Tsunami Floods the Internet

Recent Al tech advancements have made deepfakes easier to create and harder to detect

i}

Bloomberg

New York: Deepfakes generated by
artificial intelligence have prolifer-
ated on soclal media this month,
claiming a string of high-profile vie-
tims and elevating the risks of ma-
nipulated media into the public con-
versation ahead of a looming US
election cyele.

Pornographic images of singer
Tavlor Swift, robocalls of US Presi-
dent Joe Biden’s voice, and videos of
dead children and teenagers detail-
ing their own deaths all have gone vi-
ral— but not one of them was real.

Misleading audio and visuals creat-
ed using artificial intelligence aren't
new, but recent advancements in Al
technology have made them easierto
create and harder to detect, The tor-

rent of highly publicised in-
cidents just weeks into 2024
has escalated concern
about the technology
among lawmakers and
regular citizens. “We
arealarmed by there-
ports of the circula- S
tion of false images,”
White House press
secretary  Karine
Jean-Pierre said
on Friday “We
are going to
do what we
can to deal
with this is- 8
sue,”
On  Wednesday, ex-
plicit Al-generated deep-
faked images of Swift
amassed tens of millions of

views on X. Al-

though  sites
like X have rules
against sharing syn-
thetic, manipulated con-
tent, the posts portraying
Swift took hours to remove,
One remained up for about 17

&’ hours and had more than 45 mil-

REPORT SAYS...

Many of these videos
areavailable through
aquick Google search,
which has beenthe
primary trafficdriver
to deepfake websites

lion views, according to the Verge.
Companies and regulators have a re-
sponsibility in stopping the “per-
verse customer journey” of obscene
manipulated content, said Henry
Ajder;, an Al expert.

The Swift episode prompted fury
from her legions of fans and others
on X, causing the phrase “protect
Taylor Swift” to trend on the social
platform. It's not the first time the
singer has been subjected to her im-
age beingused in explicit Al manipu-
lation, though it's the first with this
level of public outrage. The top 10
deepfake websites hosted about 1,000
videos referencing “Taylor Swift” at
the end of 2023. Many of these videos
are available through aquick Google
search, which has been the primary
traffic driver to deepfake websites,
according to a Bloomberg report.
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RADO

SWITZERLAND

MASTER OF MATERIALS

RADO.COM

CAPTAIN COOK HIGH-TECH CERAMIC
HRITHIK ROSHAN SPECIAL EDITION

ALL NEW RADO WATCHES BENEFIT FROM A 5-YEAR WARRANTY.

RADQO STORES: New Delhi: Connaught Place, Ph: 4163 1904; Pacific Mall, Ph: 40520443; Select City Walk, Saket, Ph: 46562788; T3 Domestic Departure,

Ph: 61231367; Noida: DLF Mall of India, Ph: 6714860.

TATA

Now available online at CLIQLUXURY Ph: 8657948940.
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SWITZERLAND

RADO.COM

MASTER OF MATERIALS

RADO CENTRIX

Discover online
ALL NEW RADO WATCHES BENEFIT FROM A 5-YEAR WARRANTY. ISCover online

Available at: Dwarka: Ethos, Ph: 9711737206; Kirti Nagar: Time Point, Ph: 41425534; Kamla Nagar: Samay, Ph: 23846869; Watch Point, Ph: 9910800644;
Greater Kailash-1: Time & Style, Ph: 9999649469; Pitampura: Kapoor Watch Co., Ground Floor-20 Pacific Mall Ph: 9818341292, 6909615 | ; Genuine And
Gorgeous, Ph: 8585988585; Rajouri Garden: New Dewan, Ph: 9312261303; South Ext Part-l: Kapoor Watch Co., Ph: 41345678; South Ext Part-Il: Kapoor
Watch Co., Ph: 41658888; Promenade Mall, Ph: 46767760; Vikas Marg: Ganga Ram’s Gallery, Ph: 9911233333; Gurgaon: Shop In Shop: Kapoor Watch Co.,
Ambience Mall, 4665500; Noida: Sai Creations, Ph: 9999818899/ 987331766 |; Ghaziabad: Sai Creations Indirapuram: Plot no. 68 Ground Floor, Ahinsa Khand
2, Ph: 9717800750, 9990904470; Panipat: Temps, 4016577; Meerut: New R.R. Enterprises, (184/A, Abu Lane, Meerut Cantt.) Ph: 7830016 105; Krishna Watch
Co., Begum Bridge, Ph: 9897544088; Delhi Airport: Ethos, Terminal 3 Duty Free, Ph: 49633438.

Swatch Group Service Center, Ph: 01 1-49092800/03.
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