
TARI
THE ANANT RAJ CORPORATION

May 30,2023

To.
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower. Dalal Street,
Mr-rinbai - 40000i

Debt Scrip Code :973928

Sub.: Disclosure under Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

In tenns of Regr-rlation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and SEBI Circular SEBI/HO/MIRSD/MIRSD_CRADT|CINP|2022167 dated May 19,202l,please

f-ind enclosed herewith the security cover ceftificate issued by the statutory auditors of the Company as at

Marclr 31.2023 along with the financial results (standalone and consolidated) of the Company for the

quafter and financial year ended March 31,2023, submitted to the Stock Exchanges.

Kindly take the same olr record.

YoLrrs Faithfully

For TARC Limited

Amit Narayan
Company Secretary
A20094

Encl.: As above

TARC LIMITED (FormertyAnant RajGlobat LimitedJ, CIN::-70100DL2016PLC390526

Registered office: 2nd Floor, C-3,Qutab tnstitutionaI Area, Katwaria Sarai, New Delhi- 110016, Tet: 011-t+124t+300

Emait: tarc0tarc.in I Website: www.tarc.in



DOOGAR &ASSOCIATES
Chortered Accountonts

Private and confidential

\4ay 30,2023

'Ihe Board of Directors
l'ARC Limited

f ''d Floor. C-3. Qutab Institutional Area,

Katwaria Sarai. New Delhi-ll00l6

Dear Sirs

Auditor's report on Statement of Information on Security cover maintained lvith respect to non-convertible

rlebentures as at March 31. 2023

i. This reporl is issued in accordance with the terms of our engagement letter dated May 30,2022.

Management has requested us to certify the particulars contained in the accompanying Statement of Information

for Non-Convertible Debentures ("NCDs") attached herewith (the 'Staternent') for TARC Limited (the

'Company') as at March 31,2023. This Statement has been prepared by the Cornpany to corxply with Regr-rlation

54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations.

2015 as amended. and SEBI circular SEBI/ HO/ MIRSD/ MIRSD_CRADTI ClRlPl2022l67 dated 19 l/'ay 2022

(together referred to as the'Regulations') for the purpose of its onward submission to the Debenture Trustee and

Stock Exchanges.

Management's responsibility

The preparation and presentation of the Statement is the responsibility of the Courpany's management inch"rding

the preparation and maintenance of all accounting and other records supporting its contertts. This responsibility

includes the design, irnplernentation and maintenance of internal control relevant to the preparation and

presentation of the Staternent and applying an appropriate basis of preparation; and rnaking estimates that are

reasonable in the circumstances.

2
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4 The Company's rnanagement is also responsible for ensuring that the Company complies with the requirements of
the Regulations and the Debenture Trust Deeds ('DTD') dated 28tl' April, 2022 entered into with Catalyst
'l'rusteeship Lirnited (referred as the Company's'Debenture Trustee') and (together referred as the'DTDs') for all

NCDs outstanding as at March 31,2023 and for providing all relevant information to the Cornpany's Debenture

Trustee.

13, Community Centre, East of Kailash, New Delhi - 11006
E-mail : client@doogar.com, admin@doogar.com, website : www.doogar.com

Ph. : 01 1-4657 9759, 4105 1966, 4105 23Go
Branches at : lVlumbai and Agra
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,duditor's responsibility

We have not performed an audit, the objective of which would be expression of an opinion on the financial
statements. specified elements, accounts or items thereof, forthe purpose of this report. Accordingly, we do not
express such an opinion.

Pursuant to the request from management and as required by the Stock exchanges, we are required to provide a

limited assurance on whether the Company has maintained security cover as set oLlt in the Statement for all
outstanding NCDs as at March 31,2023.

For the purpose of this repoft, we have planned and perfonned the following procedures to determine whether
anything has come to our attention that caLlses us to believe that, in all material aspects, that the Company has not
maintained the required security cover (as set out in the Statement) as per the requirements of DTDs in relation to
all outstanding NCDs as at March 31,2023:

a) Traced all the amounts relating to assets and liabilities (as mentioned in the Statement) to the audited financial
statements as at March 31,2023, financial information, books of accounts and other records of the Cornpany and
verified the arithmetical accuracy of the numbers in the statement; and

b) Verified the computation of security cover as at March 37,2023, prepared by management, as specified in the

format given under SEBI/ HO/ MIRSD/ MIRSD CRADT/CIR/P12022167 dated I 9 May 2022.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent
than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a limited
assurance engagement is substantially lower than the assurance that would have been obtained had a reasonable

assurance engagement been perfonned.

We conducted our examination in accordance with the 'Guidance Note on Reports or Ceftificates for Special
Purposes (Revised 2016) ('the Guidance Note') issued by the Institute of Chartered Accountants of lndia ('ICAI').
The Gr"ridance Note requires that we cornply with the ethical requirements of the Code of Ethics issued by the

ICAI.

We have complied with the relevant applicable requirements ofthe Standard on Quality Control ('SQC') 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

6

1

8.

9

10.

Conclusion

l1 Based on the procedures performed as mentioned in paragraph 7 above. infonnation and explanation given to us

and representations provided by the Company, nothing has come to our attention that causes us to believe that, in
all rnaterial respects:

a. tlre particulars fumished in the Statement have not been accurately extracted fi"orn the audited financial
statements as at March 3l,2023,financial information, books of accounts and other records maintained by the

Company during the period ended March 31,2023; and

( zb the Statement is not arithmetically accurate.
* *

5.



Restriction of use

12. Tliis repofi has been issued for the sole use of the Board of Directors, to whorn it is addressed, for onward

submission to the Debenture Trustee and Stock Exchanges pursuant to the requirer.nents of the above-mentioned

Regulations. Accordingly, our report should not be quoted or referred to in any other document or made available

to any other person or persons without our prior written consent. We neither accept nor assume any duty or liability
for any other purpose or to any other parfy to whom our repoft is shown or into whose hands it may come withor"rt

our prior consent in writing"

For Doogar & Associates

Chartered Accountants
Firm's Registration No: 000561N

w (_

fier ileliti
M. S.

Partner
Membership No:
ICAI UDIN: 23O8558OBGxIAN4780

Place: New Delhi
Date: May 30, 2023



I ARC LIMITED (Consolidated)

re of Securi Cover as Rs. in Crores

ASSETS

Property, Plant and Land Butlding
ou'ned b1, the

Cornpany itself
or through its

wholly orvncd

subsidiaries

I ,650.85 t,650.85 1,6,s0.85 1,650.85 3,477 43 l.:177..11

Caprtal Work-in- Progress 285 54 285 54 -285.54 285 54
Assets

Goodwill

lntangible Assets

lnlangible Assets under Developmenl

lnvestments

Loans

lnventories

Recetvables

Balances

Others

Total 1.936.39 1.936.39 -1.936.39 1,936.39

Debt securities to which this certificate pertains' NCD
Subscribed by

India

Opportunities
Fund SSA-

Scheme -l

I , | 30.00 200.00 No 1,330.00

Other debt sharing pari-passu charge with above
debt n v.lb,/o

^
Other Debt *t \'-\
Subodinated debt (f1 {l ..1 1" 1

t"-

_-t-
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rbnok ytlut
lor oxcllrlw
chtrgo lrlatt
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hc iilled

For TARC Limited

( Chiel Frnancial

Mav 30,2023

V;;:l"k LI

<(

New Delhi

*

Borrowings

Bank

Debt Secuities

Others

Trade payables

Lease Liabilities

Provisions

Others

Total |,I 30.00 200.00 1,330.00 3,477.43

Exclusiv
e

Secuilty
Cover

't00yo Pail-Passu
Security
Cover Ratio

N.A

NEW DELHI

v6r on Eook vSluo ,AI
Covgr on Marko{ Valuau



'IARC LIN4lTllD (Standalone)

- Com of 31 2023 Rs, in Crores

Property, Plant and Equipment Land Building
owned by the

Cornpany itsell
or through its
wholly orvned

suhsidiaries

3 I 5.79 315.'19 -3t 5.79 3 15.79 346.80 j.16.80

Capital Work-in- Progress 20.90 2{) 90 -20.90 20.90
Right of Use Assets

Goodwiil

Assels

under Development

Loans

lnvenlories

Trade Receivables

and Cash Equivalents

Ba ances other than Cash and

Others

Total 336.69 136.69 -336.69 336.69

Debl securiiies lo which thts cedrficale perlains NCI)
Subscribed by
lndia
Opportunilies
Fund SS.A-

Scheme -|

l. I 30.00 200.00 No 1.i30.00

sharing pari-passu charge

Other Debt

Subordinated debt

Boiowings
,4 ..:\

Bank

'/,{r"!
\\Debl Secur?€s

--,,. ,i\ -1\1
Olhers

l, ':i * d. (r:1; Nrrw I ELHi
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.&gtatin* t0l
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Trade payables

Lease Liabilities

Others

Total 1,130.00 200.00 1,330.00 3.t6.80

Exclusiv

Security

1000/o

Cover Ratio

N,A

For TARC Limited L'

Y*/W(C'hief Financial

N{ay 30. 2023

a

*
New Deihi
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TARC LIMITED
(Formetly knownos Anont Raj Glohol Limted)

CINr L70100D12016P1C390526

Regisbred Omce 2nd Floor,C-3, QuEb lnslitutlonal Area, KaBaria Sarai, New Deihi (lndlal-110016
Tel.r 011-41244300,E-mail:hrc@hrcin,W€bsite: ww.br€.in

For TA ED

TAffiT
StatementofAuditedstandaloneandconsolidated financialresultsforthe Quarter&YearendedMarch31,2023:

6 AS.e,

sl.
No.

Particulars

IUnaudited) (Audited) IAudited) (^udited)

1

b

INCOME

Revenue from operations
Other income

8,338.2 6

4.434.95
8,706.71

1.914_37

7 49.27

621.62

19,651.28

12.291_33

43,649.81

2.535_24

13,498.81

54.69

9,421.31

r,s42.92
1,143.88

3,100.07

36,872.36

654.03

25,055.45

5,0 13.03

Tobl income fa+bl 12.773.27 10.621.04 1.370.49 31_942.61 46.18S.05 13.5S3.50 10.964.23 4.243.95 31.466.39 30.06a.4a

2

b

d

f

TXPf,NSES

Cost ofsales
Chenge in inventory
Employ€es benefitexpense
Finance costs

D€preciabon and amortisation
OtJlerexDenses

7,433.45

323.7 4
2,926.01

27.24
992.43

7,237.79

181.55

2,362.97

50.27

396.48

14,008.64

180.50

2,771.92

2431
s,116.85

16,208 66

445.64
11,650.59

157 _29

1,896.40

47,545.62

589.66

5,234.96

175.18

5,794.47

7,926.90
(7 07.77)
401.42

2,464.77
150.44

2.074.57

7,265.06

[10,911.90)
238.84

2,419.17

120.?0

11,414.67

14,354.76

251.55

4,016.75

3tt.23
L3,603.22

16,78t.17
(tt,6t9.67)

1,086.61

11,716.53

719.30
14,667.71

27,995.52

801.37
8,629.85

466.40
14,707.44

Toul exDenses [a to fl 12,103.30 10,229-06 21,446-22 30,75a.5a s934.29 12.7 rA33 10,550.58 32,537-51 33.351.65 53,O01.02

3

4
5

6

Profit/(Loss) from opemtlons before exceptioml items (1'
2)
Exceptional Items (Net)

Profit/(loss) before tax and after exceptional items (3-4)

Less/(Add)r Tax expense
CurrentEx
Earli€ryears Ex
Deferred Ex

669.91 392.O2 t2o,07s.33) 1,184.03 (13,159-24) 835.17 413.65 (2A,293.s6) 4,1L4.74 (22,932,54)

669.91

(s4.86)
(177 A3\
141 50

392.O2

25.29

{210.2s)

(20,o75.33)

(2,624.e3)

51.09

1,144.O3

1177.83)
i7s.39)

(13,159,24)

373.42

1,122.17

835.17

7 1.58

[165.16)
77 6.22

413.65

261.73

16_46

(2A,293.s6)

(2,7 44.e0)

17,27 4.91)

4,114.74

1,A?7.37
(164.8s)
75442

(22,932.54\

420_60

36.51
(114W)

7

Prolrt/uoss, arerhxand belore share ollossin
associates [5-6) 76t.ao 576.94 t17.501.591 t,437.25 {14.655.231 152.s3 135.46 124.273.A51 2,037.40 (23,27 4.A31

8 Share ofloss ih associates(net) 0.3 3 (0.s3) (0.67) (1.34) (1.10)

9 Pront/[Iossl lbr the period/year [7+81 761-to 576.98 (17.SO1.591 r,437.25 (14,655.23) ls2.a6 134.93 (24,27 1-52'l 2,036.06 123,275.931

10

b

Other comprehensive income/loss
lEms thatwill notb€ reclassified subsequentiy to profitand
Ioss

Remeasuremeht of net defi ned benefi t liability/asset
Deferred bx impacton above

(33.47\ 4.45

1_72

1.90
r0.481

(35.70)

8.98

6_27

r1.561
ts2.0s)

442
4.45

1.12

25.60
(5.721

(s4.28)
8.98

29.91

r6.8018.42

Total other comprehensive income/loss, net ofkx (a-b) (2s.04) 5.57 1.42 t26.71) 4.65 (43.63) 5.57 19.48 (45.29) 23.12

11 Total comDrehensive income for the Deriod (10+91 736.05 582.55 r17,500.17) 1,410.53 (14,650.58) 109.23 140.50 (24,254.641 1,990.77 t23,252.421

t2

13

t4

15

t6
t7

Net Prolit / (Loss) attributable to:
Equity holders ofthe parent
Non-controlling interests

Other Comprehenslve lncome atfibuBble to:
Equity holders ofthe parent
Non-conrolling interests

Total comprehensive income aftribuEble to:
Equity holders ofthe parent
Non-contro11ing inter€sE

Paid'up equity share capial IFace va]ue ofRs.2/ per sharel

Oth€r equity
Earning per equity share (Face value ofRs. 2/- per share)
(notannualised)
Basic IRs.)
Diluted [Rs.)

5,901.93

0.26

0.26

5,901.93

0.20
o.20

5,901.93

[s.e3)
rs.93)

5,901.93

129,354_27

0.49

0.49

5,901.93

127,943_73

(4.97 )
(4.971

154.29
(1.42)

(43.63)

110.65
(1.42)

5,901.93

0.05

0.05

131.31

3_62

5.57

136.88

3.62

5,901.93

0.04
0.04

(24,272.67)
(1.8s)

19.88

(24,252.19)

t1.8sl

5,901.93

(8.23)

t8.23)

2,033.96

2.t1

(4s.29)

1,988.56

2.17

5,901,93

129,264.82

0.69
0.69

(23,27 4.07)
(1.87)

23.12

(23,250.95)

[1.87]

5,901.93

t27,27 4_04

Q.ae)
(7.891

18 AdditioDalDisclosuresasperclause52(4)ofsecuritiesandExchangeBoardoflndia (ListingObligationsandDisclosureRequirement)Regulations,20l5:ReferNotel0

Key Ratiosand Financial Indi@tors
Net Profitaft€r bx

Capibl Redemption Reserue/Debenture rcdenption Reserye

0utrEnding redeemable preference SharesI Qty &value)
Networth
Debt Equity Ratio (Gross )
DebtService Coverage Retio IDSCR )
lntercst Sewice Coverage Ra6o (ISCR l
Current Ratio

LongTerm Debtto Working CapiEl
Bad Debts to Accounts Receivable Rado

Current Liability Ratio

ToEl DebB toToEl AsseB

DebtorsTurnov€r (ln times )
Inven@ryTurnover ( ln times)
operating Margin (%)
NetProfit Margin (%)

761.10

135,256.20
1.07

(0.27)
1.23

7.29

0.79

0.00

0.17

o.49

o,t?
0.19

-10.060/o

9.73Vo

576.9A

134,520.15

1_04

0.97

1.17

5.54

0.47

0.20

0.46

0.17

0.15

9.65rk
6.630k

(17,501.59)

133,845.65

4.64
(3.3s)

[8.51]
1.18

0.74

0.99

0.33

0.01

o.2s
-2440.42o/o

-2335.42o/o

1,437 _25

135,256.20

L.O7

(0.27)

1.10

7.29

0.79

0.00

0.17

0.49

0.40

0.37

2.760/0

7.3to/o

(14,655.23)

133,845.65

0.64

0.31

t1.s1l
1.18

0.71

0.99

o.34

L7A
0.71

-23.960/o

-33.570/o

152.86

135,166.7 4

1.02

1.29

3.20

1.3 1

0,02

o.26

0,44

20.19

0.07

27.03o/o

1.13o/o

734_93

135,052.86

1.03

1.27

1.17

2.75

1.60

0.26

0.44

9.96

0.08

t3.69Vo
1.430k

124,274.52)

133,L75.97

0.88

0.24
(6.041

0.75

1.50

0.99

0.38

2.67

0.15
,2393.330/0

-2122.120/0

2,036.06

135,166.7 4

1.02

7.66

1.35

3.20

1,3 1

o.02

0.26

0.44

51.19

0.15

41.23Vo

5.530/6

123,27s.93)

133,775_97

088
(0.63)
(1.66.)

0.80

t_62

0.99

0.39

23.11

0.29
-77.090/0

-92.900/a

New Delhi M ag & cEo



TARC LIMITED

IFormerly known os Anont Roj Global Lintited)
Registered Office: 2nd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi findia)-110016

CIN: 170100D12016P1C390526

Standalone and Consolidated Audited Statement of Assets and Liabilities as at March 31,2023

For T L ED

in

^

Standalone Consolidated
As at March 31,

2023
As at March 31,

2022
As at March 31,

2023
As at March 31,

2022
Audited Audited Audited

Particulars

Audited

55,841..67

2,656.63

29,462.84
8,973.73
2,068.1.0

22.36

290.97
452.76

t,346.98
255.24

94.60
522,42

1,771.1.5

255.24

55,822.74
2,315.02

29,368.1.2

8,889.36
2.774.47

72.50

40,1.96.22

452.76
27,835.38
70,337.26
27,757.29

22.36

29,545.27
9,76r.46

14,799.33

6,785.80

16,944.15

49,449.49
10,138.00
27,751..29

29,442.12
70,237.82
1.5,167.69

L2.50

6,837.86

166,983.32101,377.27 107,225.62 167,4A7.13

37,805.1.2

48,789.39
7,455.05

77.76
48,066.92
5t,425.35

736.24

49,824.66

49,0L6.07
1,005.25

8,7 1 3.5 B

42,31.9.06

951.49

110,619.58

957.76
r0,580.24

908.58

20,740.57
4,436.87

to6s22.80

481.21.
"1,640.56

1.,128.79

16,837.34
4,327.68

194,295.23 151,830.11 148,242.99 130,932.38

ASSETS

Non-current assets
Property, plant and equipment
Rights of use assets

Investment property
Investment properties under development
Goodwill on Consolidation
Intangible assets

Intangible assets Under development
Financial assets

Investments
Loans
Other bank halances
Other financial assets

Deferred tax assets INet)
Other non-current assets

Total non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets

Other current assets

Total current assets

Total assets 295,666.50 253,055.72 315,730.13 297,975.70

5,901.93
1.29,354.27

5,901.93
727,943.73

5,901.93
729,264.82

33.41

5,901.93
127,274.04

29.02
135,256.20 133,845.65 135,200.16 133,204.99

133,155.93
496.26

"121..00

77.23
547.70
183,98

/J.J/

109.83

1.33,1.64.84

496.26
316.33
1.47.59

23.79

77.23
547.70
3 5 0,31

85.48

109.83
733,773.14 922.17 134,742.80 1,098.55

10,959.27
45.44

92.38
1_,1.71..55

10,903.84
3,418.44

46.20

85,538.15

179.47
2,848,43

13,352.84
1.6,325.42

9.19

34.48

93.04
2,305.61.

12,742.95
24,293.51.

51..66

1,915.83

4,939.13
45.44

117,351.58

198.30
3,967.19

L4,578.B6
26,08t.57

46.1.0

1,3 54.09

34.48

26,637.12 Lta,287.96 46,387.17 163,612.15

LIABILITIES
Non-current lialrilities
Financial liabilities

Borrowings
Lease Iiability
Other frnancial Iiabilities

Provisions
Deferred tax Iiabilities INet)
Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities

Borrowings
Lease Iiability
Trade payables

a. Total outstandingdues of Micro &Small Enterprises
b. Creditors other than Micro & Small Enterprises
Other financial Iiabilities

Other current liabilities
Provisions
Current tax liabilities Inet)
Total current liabilities

EQUITY AND LIABILITIES
Equity
Share capital
Other equity
Non controlling interest
Total equity

Total equity and liabilities 295,666.50 253,O55.72 315,730.13 297,915.70

ctor & CEO



TARC LIMITED
(Fornterly known as Anant Rttj Gloltul Litnitec{)

CI N : 170100D1201 6PLC390 52 6

Registered Office: 2nd Floor, C-3, Qutab lnstitutional Area, Katwaria Sarai, New Delhi flndiaj-110016
T el.: 01,7-41244300, E-nrail:tarc@tarc.in, Website: www.tarc.in

AuditedStatementofStandaloneandConsolidated CashFlowForYearEndedMarch3l,2023

HD

T&rq {_
in

For the Year ended
lularch. 31,2022

ConsolidatedStandalone

For the Year ended
Nlarch3l,2022

For the Year ended
Nlarch3l,ZO23

For the Year ended
March 31,2023

fAuditedl fAuditedl fAuditedl fAuditedl

Particulars

1 1,650.59

757.29
(12,1,37.1,4)

[18.93)
17.74

765.67

17,270.44)

7,784,O4

3 5.70

147.27)

l?3.63)

(13,159.23)

[14,593.95]

80.05

0.02

6.27

2,2

5,234.96

115.1A
(2,479.02)

(16,942.06)

4,1.7 3.47

54.2A

1..34

(41.27)
(23.63)

71,,716.53

779.30

(371.131

77.7 4

774.41.

(22,933.64)

a,629.85

6,939.10

1.10

11s,202.3s)

2,280.05

29.91

866.40

1253.7 0)

172,906.9'/ )
[109.831

(1,,7 63.96)
12,01.9.54

21.4.94

(s,671.23)

[1B3.eBJ
5,367.38

[6s.63]
49.63

475.25

37.0L

45.63

(280.4s) (22,475.79')

836.05

[101.s1)
700.16

76,743.72

(49,247.10)
3,347.54

{s12.28)
[1s,868.11]

2,099.1.9

(123.05)
742.51

7.64

(1,788.05J

(10e.83)
(L,t 66.44)
6,585.32

147 s.94)

[4,893.20)
[3 3.eB )

(3,924.07)
( 103.16:l

[283.60)
585.7 3

5.56

56.11

(sB7.oe) (79,643.26)

7,963.24
(10 1.s0 )

(B6B.2el

24,736.7 3

(349.70)
4,347.37

(1,712.7 0)

(1 s,243.s91

[1,051.24]
54.87

1,476.72

3 1.63

1.06

(131.0s1
(2,A32.66) (3,838.61)

L,194.54

(6,733.05)
1,368.15

(6,97A.66)
1,138.55

A, CASH FLOW FROM OPERATING ACTIVITIES

Net profit/(loss) before tax

Adiustment for:
Interest Expenses

Depreciation
lnterest Income

Share ofgain from investment in partnership firm
Provision for Doubtfui Debt & Advances

Baiance written off
Loss on sale of subsidiary
Adjustment for defined benefit obiigations
Gain on Compulsory Acquisition of Investment Property & PPE (Netl

Provision for Dimunition in Value of lnvestment
Loss from associate company

Gain on Sale of Investment Property & PPE (Netl

Ind AS adjustment

operating profit before working capital changes
Adjustment for working capitai changes:

- lncrease/[Decrease) in other current liabilities
- lncrease/[Decrease) in other non current liabilities
- lncrease/[Decrease] in trade payable

-Decrease/ 0ncrease] in inventories and Investment properties INet )
- Decrease/0ncrease) in trade receivables

- lncrease/[Decrease] in other current financial liabilities
- lncrease/[DecreaseJ in other non current financial liabilities
- Decrease/0ncreasel in other current finaDcial assets

Decrease/0ncreaseJ in other non current financial assets

- Decrease/0ncreasel in other current asset
- Decrease/0ncrease] in other non current asset
- I nr rea.e/( Decr ease) rn , u rreil t provrsron

- lncrease/[Decrease] in non current provision
Net Cash From Operating Activities
Tax paid/[ Refund) durjng the year fnetJ

18,101.19) ta317,221Net cash used in activities (2,7Ot.6r) (5,033.15)

906.57

[2B4.BB )

(46.2s)

(36,0s0.581

13,2e3.27)
795.7 3

36,091.62

(1ss.5s)

333.06

10.00 37 6.47

(6se.32)
7,200.77

373.52

220.21

36,091.62

459.07

146.39

B. CASH FLOW FROM INVESTING ACTIVITIES

'Purchase of property, plant and equipment, investment property and capital work-in-progress Inet
Saleofproperty,plantandequipment,lnvestmentpropertyandcapitalwork-in-progress including
compensation on compulsory ac.luistion
Proceeds from disposal/[Purchased) of Investment
Proceeds from sale of Investment Property & PPE

lnvestment in fixed deposit with maturity more than 12 months Ifinancial instruments] [net)

Loans to subsidiary companies, partnership firms Inet] including Loans ofsubsjdiaries re-paid

Loans (given to]/received back from subsidiary companies

Interest income
(3A,572.67'.| 36,279.O2 7,451.65 36,697.04Net cash used in investing activities

Repayment of lease liabilities
Proceeds from issue of 50lo Debentures

Proceeds from/ [Repayment] of borrowings (netJ

Reapayment of unsecured loan

Interest paid includins interest on NCD

C. CASH FLOW FROM FINANCE ACTIVITIES

[112.98]
1 33,000.00

(80,449.47)
6,015.22

{70,728.7 5)

(112.e8)

120,832.22)

(9,7 44.30)

[ 112.e8 ]

133,000.00

[1 1 1,9s0.28)

[308.s7)
[11,0:]8.9s)

(112.e8)

(1,2,529.77)

[ 1 5,2 53.1 1)

9,5A9.23 {27,A95.A7)Net cash from financing activities 47,724.O9 [30,689.50)

6,449.79
1,005.26

556.37
44B,BB

4,939.64
1,640.57

684.00
956.56

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Cash and cash equivalents opening balance

Cash and cash equivalents closing balance 7,45S.OS 1,005.2 5 to,Bao.24 1,64O.57

COMPONENTS OF CASH AND CASH EQUIVALENTS:

Cash on hand

Balances with Banks

Deposits with maturitv Deriod of less than 3 months

0.00

7,455.05

0.00

247.46

7 57 .3A

5.53

10,505.77

68.95

4.40
R7 A.7 A

7 57 .3A

Components ofcash and cash equivalentsl 7,455.O5 1,005.2 5 10,580.2 5 r,640.56

Dslhi
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Notes to the Standalone and Consolidated financial results

1 The consolidated and standalone audited financial results ofTARC Limited (Formerly known as Anant Raj Global Limited) ("the company"J have been
prepared in accordance with lndian Accounting Standards (lnd AS) notified under section 133 of Companies Act, 2013 read with the Companies (
Indian Accounting Standards) Rules,Z015 as amended.

2 The consolidated and standalone audited financial results of the company for the quarter and year ended March 31, 2023 have been reviewed and
recommencled by the Audit committee and approved by the Board of Directors at their meeting held on May 30,2023. The statutory auditors ofthe
company have audited standalone and consolidated financial statements and have expressed an unmodified audit opinion.

3 The consolidated audited Financial Results of the company and its subsidiaries, step subsidiaries, partnership firnr and limited liability partnership
firms (LLP) (together refer to as "the Group") and associate have been prepared in accordance with Ind AS-110 - 'Consolidated Financial Statement'
and Ind AS - 28 - 'lnvestment in Associates and Ioint Ventures'. The entities considered in consolidated quarterly and year ended March 31-,2023
financial statenrents are as annexed.

The financial statements of one Partnership firm whose financial statements reflect total assets of Rs. 112.15 lakhs as at March 31, 2023 and total
revenue of Rs. 52.89 Lakhs for the year ended on that date are unaudited and management certified and given effect in consolidated financial
statements based on financial statements as certified by the management.

4 The figures for last quarter ended March 31,2023 are the balancing figures between audited figures for the year encled March 31, 2023 and nine month
period ended 3 1st December 2022.

5 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be furnishecl in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable segment. Further, the operations of the
Company are clomiciled in India and therefore there are no reportable geographical segment.

6 During the year ended March 3L,2023, the Company has issued 11,300 number of 6 %o senior secured , redeemable rated, listed non'covertible
debentures 2027 having face value and issue price per security of Rs 10,00,000 per debenture and also 2000,6a/o senior secured redeemable rated
unlisted non- convertible debentures having face value and issue price ofRs 10,00,000 per debenture on private placement basis , aggregating to Rs.

133,000.00 lakhs.

11,300, 60loseniorsecuredredeemablenonconvertibledebenturesgotlistedwithBSELimited onMayS,2022.Thedetailsofutilizationofproceeds
from issue of debentures fortheyear ended March 31, 2023 are as under ;

sL.
No.

Particulars Amount
(ln Lakhs )

t Repayment of secured of the company including accrued interest Iiability. 79,446.s4

2 !epayment of unsecured loans ofthe company including accrued interest Iiability. 4,644.00

3 Repayment of secued md urecured loans of the subsidiaries of the company including accrued interest liability. 36,050.s8

4 Payment ofstatutory dues ofthe company 2,655.72

5 Payment ofstatutory dues ofthe subsidiary ofthe company t,775.18
6 Proiect related vendor payments ofthe company 687.53

7 Project related vendor payments ofthe subsidiaries ofthe company 3,00s.04
B Other payments 4,796.O1,

Total 133,000.00

The Proceeds from issue of debentures were utilised for the purposes for which it was raised.

7 DuringtheyearendedMarch3l,Z023,theCompanyhas prepaidasumofRs9S5S.T2Lakhs onaccountofinterestandotherchargesonNon
Convertible Debentures.

For T LI ED
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8 In one of the real estate projects held in wholly owned subsidiary company namely TARC Projects Ltd, the amount ol Capital Work in Progress and
building hitherto being classified as lnvestment Property has been taken to inventory upon change ofnature ofusage to residential project, accordingly
a sum of Rs L1,,6L9.67 lacs have been taken as increase in inventory with corresponding impact in Other Expenses tn Consolidated Statement of Profit
& Loss.

9 During the year ended 3 1st March 2023, the group have accounted gain on account of acquisition of land locatecl i n d i strict of Haryana formi ng part of
investment property amounting to Rs. 16,942.06 lacs, based on order of District Revenue Officer cum Land Acquisition Collector dated 16th August
2022 supplemented bv further announcement ofenhancement in the value ofCompensation. The gain on accoLlnt ofsLtclt acquisition has been grouped
as Revenue from Operations as it is probable that the group will ultimately collect the compensation amolutt so accounted and there is no element of
uncertainty in ultimate collection ofsuch compensation accounted.

10 Formulas used for calculation ofratios and financial indicators are as below:
Ratios Formulae

Net worth Paid up share capital + Other Equity

Debt Equity Ratio Total debt / Total Equity

Earnings before exceptional items , interest and tax / [Finance cost + Principal
Debt service coverage Ratio repayments made during the period for non current borrowings fincluding current

maturities ) and lease payments ]

Interest service coverage ratio Earnings Before exceptional items , Interest and Tax IEBIT ] / Finance cost

Current ratio Current Assets / Current Liability

Long term debt to working capital Non-Current Borrowings (including Current Maturities of Non-current Borrowings ) /
Current Assets less cument liabilities (Excluding current maturities of Non current
borrowings )

Bad debts to accounts receivable ratio Bad Debts / Average Trade Receivables

Current Liability ratio Total Current Liabilities / Total Liabilities

Total Debts to Total Assets Total Debt / Total assets

Debtors Turnover Revenue from operations / Average Trade Receivables

Inventory turnover Cost ofland, plots , development rights , constructed properties and otlers / Average
Inventory

Operating margin % [EBIT -Other Income ] / Revenue from operations

Net proft margin % Net Profit After Tax / Revenue from operations

11 NonConvertibleDebentures[NCD]ofRs133,000.00lakhsaresecuredbywayoffirstrankingchargeandmortgage onmovableandimmovable
properties consisting of Property , Plant and Equipment,lnvestment Properties and Inventory having book value of Rs 1,95,541.01 Lakhs in TARC
Limited and it's wholly owned subsidiaries including their step down subsidiaries based on audited financial statements as at March 31,2023.

12 Figuresofthepreviousquarterhavebeenre-grouped/re-arranged,whereverconsiderednecessary,tocorresponclwiththecurrentquarter.

For and on behalfof Board ofDirectors ofTARC Limited

For TA ED

M r&cEo
Amar Sarin

Managing Director & CEO

DIN: 00015937

Place: New Delhi
Date : May 30,2023



DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Report on the year to date Audited Standalone Financial Results of the
Company pursuant to Regulation 33 and 52 of Securities and Exchange Board of India (Listing
obligations and disclosure Requirements) Regulations 2OL5, as amended

To
The Board of Directors
TARC Limited (Formerly Anant Raj Global Limited)

Report on the Audit of Standalone Financial Results

Opinion:

We have audited the accompanying Standalone Statement of Financial Results of TARC
Limited (Formerly Anant Raj Global Limited) ("the Company") for the quarter and year ended
31st lvlarch 2023 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. CIR/CFDlFACl62l2O16 dated Sth July 2016

ln our opinion and to the best of our information and according to the explanations given to us,
the statement:

i. is presented in accordance with the requirements of Regulation 33 and 52'ot ttre
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by circular no.
CIR/CFD/FACl62l2O16 dated Sth July 2016; and

ii. gives a true and fair view in conformity with the lndian Accounting Standards (lnd
AS) and other accounting principles generally accepted in lndia of the profit
(lncluding other comprehensive income) and other financial information of the
Company for the quarter and year ended 31't March 2023.

Emphasis of Matter

The balances of financial assets and liabilities including Capital advances, compensation
receivable, EDC receivables, advances to contractors, which were majorly acquired under
scheme of arrangement involving demerger and trade receivables and trade payables are
subject to reconciliation and confirmation with respective parties and have been carried as per
balances in books of accounts. The f\4anagement of the company have initiated reconciliation
process and is a long-drawn process. Necessary adjustment in carrying amount of these
balances shall be made upon conclusion of such reconciliation process, however,
management of the company have assessed that there is no likelihood of material changes in
the carrying amount of these balances.

Our opinion is not modified in respect of this matter.

13, Community Centre, East of Kailash' New Delhi - 110065

client@doogar'com,admin@doogar.Com,Website:www.doogar.Com- Ph. :011-4657 9759, 4105 1966' 4105 2366

Branches at : tVlumbai and Agra

E-mail



Basis for Opinion:

We conducted our audit of the Standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of lndia (ICAI) together with the
independence requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Management's Responsibility for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the lnd AS and other accounting principles generally
accepted in lndia. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on

Delhi

the basis of these standalone financial statements



As part of an audit in accordance with SAs, we exercise professional judgment and
rnaintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonable ness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and event s in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Ng,r.v Deihi



The Standalone annuat financiat results includes the results for the quarter ended March31'2023 being the balancing figures between the auditeJ figures in respect of full financialyear and the published unaudited year to date figures ,p tJft," tniro qriarter of the currentfinancial year which were limited reviewed by usl '-

Other Matters

For Doogar & Associates
Chartered Accountants
Firm 1N

u4
(t\4 S Aganrval)
Partner
Membership No.: 086580
U Dl N : a3o86s8oBcx I AL4446

Place: New Delhi
Date: 30.05.2023
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Report on the year to date Audited Consolidated Financial Results of
the Company pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

TO THE BOARD OF DIRECTORS OF

TARC Limited (Formerly Anant Raj Global Limited)

Report on the Audit of Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial ResLrlts of TARC Limited
(Formerly Anant Raj Global Limited) ("Holding") its subsidiaries/step subsidiaries, partnership firm.
LLP. (the Holding , its subsidiaries/step subsidiaries, parlnership firm and LLP together referred to as the

group") and associate for the quarter and year ended 31't March 2023 ("the statement), being submitted

by the Holding pursuant to the requirement of Regulation 33 and 52 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulation 2015. as amended (Listing

Regulations)

In our opinion and to the best of our information and according to tl-re explanations given to us, tlre
statement:

a) includes the result of the entities as annexed.

i. is presented in accordance with the requirements of Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Recluirements) Regulations,
2015 as modified by circular no. CIR/CFDIFACl62l2016 dated 5tr' .lr.rly 2016; and

ii. gives a true and fair view in conformity with the Indian Accountin-t Standards (lnd AS) and

other accounting principles generally accepted in India of the consolidated net profit
(lncluding other comprehensive income) and other financial infbrn-ration of the Group for the

quarter and year ended 3l't March 2023.

Emphasis of Matter

The balances of financial assets and liabilities including Capital advances, compensation
receivable, EDC receivables, advances to contractors, which were rnajorly acquired under

scheme of amangement involving demerger and are also trade receivables and trade
payables are subject to reconciliation and confirmation with respective parlies and have

been canied as per balances in books of accounts. The Managenrent of the company have

initiated reconciliation process and is a long-drawn process. Necessary adjustment irr
carrying amount of these balances shall be made upon conclusiot-t of such reconciliatiort
process, however, management of the company have assessed that there is no likelihood of
material changes in the carrying amount ofthese balances.

The statutory auditors of one of the subsidiary companies of the company have made

following emphasis of matter in their independent auditor's report dated 29t1' May 2023 for
the year ended 3l't March 2023,without qualifying their opinion which is reproduced as

under-

a. The Company's Capital Work in Progress and Building in Investment Property

arnourrting to Rs. 34,153.51 Lakhs are capitalized in the carryirrg value of the I

instead of their impairment in the books by the Management as the company is

process to dernolish the rnall to undeftake ttew pro.iecl. Accordirtgly. Irtverr

13, Communitv Centre, East of Kailash, N'bw Delhi - 1T0065

E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar'

Ph. : 01 1-4657 9759, 4105 1966, 4105 2366
Branches at : l\4umbai and Agra
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oompany are overstated by such amount.
The rnanagement of the Company has represented that since the mall is to be demolished
and redeveloped as the Residential Project vide MCD approval dated 01.12.2022,
impairment of the value of the assets is not necessitated and tlre carying value of the
assets, since reclassified as the Inventory is part ofthe cost ofnew Residential Project.

b. Balances of Sundry Creditors are subject to reconciliations and confirmations with the

parties and have been reflected in the accompanying IND AS financial statements as per

the carrying value in the books of accounts.

Our opinion is not modified in respect of the aforesaid matters.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described inthe Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Management's Responsibility for the Consolidated financial Statements

These Consolidated annual financial results lrave been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to preparation of tl,ese consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial perfonnance,
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows
of the Group and its associate in accordance with the Ind AS and other acconnting principles generally
accepted in India. The respective Board of Directors of the companies included in the Group and its
associate are responsible for maintenance of the adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associate and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgrnents and estimates that are reasonable and prudent; and design, implementation and

rnaintenance of adequate internal financial colltrols, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of the
statement by the directors of Holding company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and its associate are responsible for assessing the ability of the group to continue
as a going concem, disclosing, as applicable, matters related to going concem and using the going
concel'n basis of accounting unless n-lallagement either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Gror"rp and its associate are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

*

Our objectives are to obtain reasonable assurauce about whether the consolidated



as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repoft that inciudes our opinion. Reasonable assurance is a high level of assurance, trut is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
wlien it exists^ Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the ecorromic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional .judgrnent and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting frorn error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under sectionl43(3)(i) of the Act, we are also
responsible for expressilrg our opinion on whether the Company and its sLrbsidiary companies which
are companies incorporated in India, has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of directors.

Conclude on the appropriateness of management's and Board of directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material urrceftainbi exists, we are

required to draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to rnodifi, our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's repoft. However, future events or conditions
rnay cause the Group and its associate to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statenrents represent tlre
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial inforrnation of the entities or
business activities within the Group and its associate of which we are the independent auditors
and whose financial information we have audited to express an opirrion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
aLrdit of the financial statements of such entities included in the consolidated financial statements
of which we are the independent auditors. For the other subsidiaries/step
subsidiaries/LlPlpartnership firm and associate included in the consolidated annual financial
results, which have been audited by other Auditors/Management Certified, such other
auditors/Management remain responsible for the direction, supervision and performance of the
audits caried out by them. We remain solely responsible for our audit opirrion. Our responsibilities
in this regard are fuither described in para o'other matter" in the Audit Report.

We communicate with those charged with governance of the holding company regarding, among other
matters, the planned scope and tirning of the audit and significant audit findings, including any
significant deficier,cies in intemal control that we identif, during our audit

We also provide those charged with governance with a statement that we have compl



ethical requirements regarding independence, and to communicate with thern all relationships and other
matters that may reasonabiy be thought to bear on our independence, arrd where applicable, related

safeguards.

We atrso performed procedures in accordance with the circular no. CIRlCFDlCMDlll44l20l9 dated 29

March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the
extent applicable.

Other Matters

We did not audit the financial statements of fifty-eight number of subsidiaries/step subsidiary
companies which are companies incorporated in India, two LLP, whose financial statements reflect
totalassets of 72,47,187.06 lacsasat3lstMarch2023andtotalrevenueof { 17,484.,02lacsforthe
year then ended on that date. The financial statements of such subsidiaries/step subsidiaries/LLP have
been audited by other auditors whose reports have been furnished to us and our opinion is based solely
on the reports of the other auditors and the procedures performed by us as stated in para above "other
maters". The financial statements fortheyearended 3lstMarch 2023 also includes group share of loss
of { 1.34 Lacs of one associate which have been audited by other auditor whose report have been
furr-rished to us and our opinion is based solely on the report of other auditor and procedure performed
by r,rs as stated in para above "Other Matters".

2. We did not audit tl,e financial statement of one partnership finn whose financial statement reflects
total assets of { 112.15 lakhs as at 31't March,2023 and total revenue of { 52.89 lakhs for the year
ended on that date and have not been audited and is management certified and furnished to us by the
management and our opinion on the consolidated financial statement is based on the financial
statement so certified by the management in respect of such partnership firm.

3. Our Opinion on Consolidated financial statements and our report on other legal and regulatory
requirernents is not modified in respect of the above matters with respect to olrr reliance on the work
done and the report of the other auditorsAvlanagement Ceftified financial statement and the procedures
performed by us as stated above in para above other matters.

4. The Consolidated annual financial results includes the results for the quafter ended March 31,2023
being the balancing figures between the audited figures in respect of fult financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were lirnited reviewed by us.

For Doogar & Associates

Chartered Accolrntants
Firm's 000s61N

Vrl
M.S. Agarwal
Partner
Mernbership number: 086580

UDIN : 23oBcsBoBGxrAM3s9l

Place:New Delhi
Date: 30.05.2023



Annexure i List of entities consolidated as at March 31,?OZ3 *ffix_*
lltD+i

S. No. Parent ComDanv

1, TARC Limited (Fortnerly Known qs Anant Raj Globql Limited)

S. No. Subsidiarv ComDanies

7
Anant Raj Infrastructure Limited
(F'ormerly Known as Anant Raj Infrastructure Private Limited )

2
BBB Realty Limited
(Formerly known as BBts Realq/ Private LimitedJ

3
Bolt Properties [,imited
(Formerly known as Bolt Properties Private Limited )

4
Echo Buildtech Limited
(Fonnerly Known as Echo Buildtech Private Limited J

5 Elegent Estates Private Lirnited

6 Elegant Buildcon Private Limited

7 Elevator Buildtech Private Litlited

B
Elevator Promoters Limited
(Formerly Known as Elevator Promoters Private LinitedJ

9
Elevator Properties Limited
(Fornrerly Known as Elevator Properties Private Limited)

10
Fabulous Builders Limited
IFormerly Known as Fabulous Builders Private Limited )

11
Gadget tsuildcrs Limited
(Formerly Known as Gadget Builders Private Linited J

1Z
Grand Buildtech Limited
(Formerly KDown as Grand tsuildtech Private Limited )

13 Grandpark Buildtech Private Limited

74 Grand Park Estates Private [,imited

15 Grcenline Buildcon Private Linlited

1,6 Greenline Promoters Private Linited

t7 Greenwood Properties Private Limited

1B
Green View Buildwell Linrited
(Formerly Krown as Green \riew Buildwell Private Limited J

79 Hemkunt Promoters Private Limited

20
Iligh t,and Meadows Linrited

IForrnerly Known as Iligh Land Meadows Private Limited]

27 Jubilant Software Services Limited
(Forrnerly Known as Jubiiant Software Services Private Limited )

S. No.
Step Subsidiary companies in which Subsidiary companies
exercise control

7 A-Plus Estates Private l,imit€d

2
Ankur Buildcon Limited
[Formerly Known as Ankur Buildcon Private Lin]ited

3
Capital Buildtech Limited
(F'ormerly Known as Capital Buidtech Priyate LimitedJ

4
Capital Buildcon Limited
fFormerly Known as Capital Buildcon Private Limited I

5
Carnation Buildtech Linrited
[Formerly Known as Carnation Buildtech Private Limited I

6
Gagan Buildtech Limited
IForrnerly Known as Gaqan Buildtech Private Lirtited I

7
Greatways Buildtech Limited
(Formerly Known as Greatways Buildtech Private Limited I
Krishna Buildtech [,imited
(Formerly Known as Krishna Buiidtech Private Limited )

Nr Partnership firm in which company is partner

jeil Ganga Bishan & Co.

t-{ll

Sito. Associate company

7 Niblic Greens Hospitality Private Limited

22 Kalinga Buiidtech Private Limited

23
Kalinga Realtors Limited

[Formerly Krown as Kalirga Realtors Private Lin]ited )

24 Novel Buildmart Private Limited

25 Novel Housing Private Limited

26 Oriental Meadows Limited

27

Park Land Construction and Equipments Limited
(Formerly Known as Park Land Construction and Equipments
Private Limited I

28 Park Land Developers Private Limited

29 Park View Promoters Private Limited

30 Rapid Realtors Private Limited

31 Roseview Buildtech Private l,imited

32 Roseview Properties Private Limited

Sand Storm Buildtech Private Limited

34 Suburban Farms Private Limited

35 TARC Buildtech Private Limited

36 TARC Ilstates Private Limited

37
TARC Green Retreat l,imited

[Formerly Known as TARC Green Retreat Private Linrited J

3B 'IARC Proiects Linited

39 TARC Properties Private Lin)ited

40
TowDSend CoDstruction and Equipments Limited
(Formerly Known as Towlsend Construction and Equipments
Private Limited )

41,
Travel Mate India Limited
(Forrnerly Known as Travei Mate India Private Limited )

42 Twenty First Developers Private [,imited

9
Moon Shine Entertainment Limited
(Formerly Known as Moon Shine Entertainment Private
Lim itedl

10
Monarch Buildtech Limited
[Former]v Klown as Monarch Buildtech Private Limited )

77
Oriental Pronroters Limited
IFormerly Known as 0riental Promoters Private Limited I

1,2
Papillon Buildcon Limited
[Formerlv Known as Papillon Buildcon Private Limited I

13
Papillon Buildtech Limited
IFormerly Known as Papillor Buildtech Private Limited I

74
Rising Realty Limited
fFormerly Known as Risins Realtv Private Limited I

15 Spiritual Developers Private Limited

16
West Land Buildcon Limited
(Formerly Known as West [,and Bui]dcon Private Limited J

S. No.
Limited Liability Partnership firms (LLPS) in which
subsidiary is partner

1 Asvlunr Estate LLP

2 Gagan Promoters LLP
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